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45IMTH 'Snf^ET D T 

arf^RT 

17 4£ 2004 

a. I ^H#/ 82/2003~# #<foffi. —4TTC44 ' S 4TR ##444, 1963 (1963 44 38) 4ft 4KT 48 'gPCT 3^ ?|PwhV 44 3 wVl 4T# ^ 
TTfrFTrH 4^p47 Tnfwm 474^14 #1 3tl^!!;j4n 47#I ##t?T % 34# 4^747 4ft 4#4t 47# ft TT^facT 44TT4 

47T Pv-icR «fK<ii ^ I 

(4T4STMi. #qS4#/82/2003-«M#1*fl) 

vim zfarn ftrf*#* (tfttfUftnM) ... 3rp ^ F 

ar#7i 


(4$, 2004 % fat 4Tf# fam w) 

■q^- x n q - ^ i w$m ifPutf faP*fU (hDuVIm.^) % aF# 4ft 4#<stt % TTRrraft n’^Prt £ i 

2.1 47T 47T 4Ff TO ft 14 f47F4T, 2003 447 4ft #4cfT % 414 4#, 2002 ff Pi Mi Pin P64I 441 41 I h^htii ,; 4I4 

3#lfWT, 1963 4ft 4KT ill ft>3T#4 4TCT 4I47R Wl fW 7-11-2003 qft 4J# ilPi'in % ^i^hIcT^ % "*M ^ 

xpR^ Tf 4ft wftim TT^rt^PT m -mz\ t, #47 ^v frtm % f# tM/tnw 4ft #4wi 27% vt #4t 447 f^m ff %4t 
-30 TT% i w #447FI % ##<dft^ % ftOTH #f % HFT ( ^MM ) ff ^ f*mm 17% 4ft #5 #rf# WK ^ ^ 27 

^F^T, 2003 4ft 447 34#T##f4741 41 #T 4ft ^1#$tt %3TC4T swiq 15 2003 447 4T HS<ft *«1<1 <*># 

qq M(1H^ #41 411 3Tctff9 4ftf % ■’RTI' 4ft ^441 4?f ^-PimiPci # 3Tf^ Ht TFTq-lFPT "47 4<«FTT 7 T4T 411 

2.2 yi fem m SRI 4if^r % shfrt't ^ arq^T m^c^> wrra yt^a vi f^n 1 1 

3.1 gn 31^1 WI4 ^ifcRT ITgig ^ Pi*-iPnPan f :— 

4>. 

(i) MiaiMlci 

cnn f^F 5 ! 31l|o)5l T4eff ft 3TpT^ FT^T ff 4MI4M 34^f% % f^ wftfiFF T JF4 PlMk^T % T1F44 ft Wtft 

■RT ^4R f4>4T ^tl TFT 11 W^4 '^T ? Tt ff 3Ff^t’J^T^lft 3% 3F4H % Ifn* ^4 Hr<'=l^'t 3fk 

4T£ WFcFt TlHlfi 4H TF4T4 f^4T 441 11 

(ii) HklicK u i 4 i<3-R 

MH l dJU , % fa l l 0^4cl W^H 44Ttt ff 100% 4Tt ^ 4^ 4t £ I ^ ^ ^ ^ fT#Pm 4T W! 3^ ^Rlf %3 

44lft 44 75% I 

(iii) (l9R q^-R 

ft4R 4^T4 44Rf % 4 4ft 4? t, * -3^1 I^Ftt ^144 41 ^1 f^4T Wb I 

4cf4H 4Hlff ft f44# 4lt yfWnta FTFRT ?llP4e1 4^ t' l 

(iv) *j.<n<Pl»<<rf 3FTR . 

4cf4FT 4^4? ^TT W444Tt 4?f 11 ^ffPFT % -3TO4R1 ff ftaMH 4^4T wif 4ft WH ff THft ^ 

^ 4^ f I TO ife ^ ^T# 4?t f® #41 44) 4T#4imf % 474 t^F4 '^/4Ft 44lft 44 44TT4 4T#7 

TJTT f4)41 4IU , I11 
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8RITcT HRRT TO 

3 RctRt Rt ^ fcfcFRT CRlfjt f | ^TRTTcT RcR) rf\ dftdel ^ ITdFf rf fcR 

^ITTR W Rt cfR% rf yzrRT ^ pRjc*b f^cRTt Rt 3 ^ VcRR 4 RT M>k1lcJ f!}nTT RTT 

t I 4 kM^' cfTt f*t3jc^ Rc|*i)‘ ^ ^ FcTRIT 'jTTcTT t, eft ^ f^RJT RR R^R efr *f^T ^ vJd l ^ 

^ 3PTct f^f #f eR^ ?t WRf | 3#R 3^ cTR 3FRt Rt BcffRTTftcT RRt $ fcR ^TgTRT R 

3 100% cjfe ^ t I 

3TRhtfr£r r£r[ Rt is f^r # Pi^c^b 3Tcrf^ erf 3F^rfcT ^ r RRcnrar t, vrf Rerr^ff cf?r r^t4 

¥^R \3<TRt 7ft 48 ETct 7f> ’ftcR R? eft uTT^ff t | 3FR5T, ^ <^R <3'clR^ 3FT^ 

f^T ^ FT vjTTTTRT I 

#rfreic^ ^t wj 

#PR]e^ RjrfeRJ ft uJHT^,2003 ft ^ , 2004 Tfft 3Tcffft ft ft^R ftpRJR5 Rfarfftft ft qR-SfiRT ftt 
efFRf ft fcR 38 cRI RR ftt ftft t | if? oRJ mrf 3Rfft ft fcR ft >dPft(cid fftR 

RTT t I 

R ^R ftt Wl 

c}4 2002 ft ftftR RRcR fftR RTT illcRId 3.96 eTT^I SIT I Rf 2003 ft fcR RdTOm RT 
4.89 eR£ t I RRTR cft£ ftt TJcHT ft 23.50% ftf R 3TTRTTfftR ffe fiRTcTT ft cft£ ft TjftVftlfftn 
3fR ftR^ ft WM ft fft?RT ft RTRT # | RTlfft, ftt cift^M RFfft 12% t I qft 2004 ft 
f^Tj Rdiqid T$\ iJq^HlPld 13% 3fR erf 2005 ^ fcT^ 10% t | eT^JfR, erf 2004 rf feRf qidMId 
5,50,310 trf^l ^rf 2005 6,05,341 31^HlPld t I 

R^R ^rf 2003 rf ^RFT ^ rrf R smuf^rT t I e\^jrf, 3U^fM rf\ R[ A ^ 

R fcfxTR (chqi RTF t | 

71R R Rj ?TR 

v^ft^eT ^ ^ 2004 3fk 2005 rf RlPlHiJ R rf\ f^RT^FR R8T t :- 

^ 2004 - 1 3HM ^TeR = 46.55 

erf 2005 - 1 3R?rq?r ?lcR = 47.02 

crt apprre 

(i) ^RT ^ 12% 7f?T 1 

(ii) erf 2004 3lk 2005 ^ f^J ^ ^ 6% Ttft ! 

(iii) erf 2003 3 RRFT rf) frf f^T^cT RJRo ^ 16.28% rf\ rf\ ^RTI erf 2004 3fk 2005 
7^ fcT^ 1cT^?r RT'i^ ^ io% erf ^ | 

(iv) Rpft 3Tf^m rf RRtff rf 3T^R Rf I 

(v) cTefRT ycjfrT rf 3Fpm RTf^RJ 3F jHlPld f^fRT RIT f | 

(vi) i^R/ f^cT/WijJ Rf IJfReR Mt RTf^Rff rf 6% ^ ^RR?f1r[ R RT 3F^HH fcRn 
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(vii) ?RTft ft fcTc?RT fftRl arfftdM afR RPftt ftcfT 3 ft w<\ ^Rft $ f^r *jt[cTH zR 

cfi t TfHft arjftz? aj^T ft> <5*T ft WPT <RtRT (ftR^aft wft eft ftzj) eft 3RJHfcf 

ftft cfjy arjRTEI fcRej] 1? | 

(viii) ?Rfft cRk f^TT t f^ 3T^J 27% afR ytllcRf ^ JfRH ft 3Rfta arffteTPT ft> fttf 

ft> ZJR'ftf zft FTfft ^ t 3ik Ul^rq^q ft c|<R|H SRJc^ fftzjZH ft ^RT *TR fe R^IK^efch 

fftdK z^Rft cpT 3f*jft?J fftjZJT {? | 

RMrftftjd ft PlMteffelcI cpr JRdr<T f^JT t :— 

*P. M’MNt ft ffe : ( T TTft ,2002 ft fftzRT mRfftg> y^c^ eft wf ft) 


(i) ^r£ RffecT RFiaft zgcft SFTTR (Rci^ech R#rf) 45%-50% 

(ii) eftRlft eft <£)le?l <J>R^TT 150% 

(iii) hRcjs-i afR fcft?C RefftRd 20 3fR ^ciftRel 40 ^) 50 % 

(iv) mRcijr 3fk fore (3 tRrM cftft^rc) 25 % 

(v) ^3Tft afR deleft cfT W7 34 % 

(vi) aftftRcfd ^'el!^ 25% 

[(vii) M'ldld^l 100% 

(viii) wfcl ch^-i^ tiic^c^ 45 % 

(ix) ft 3>oft fetri *TR MRT4> ZRRft eft foT? fttRm, 25% 

die^c^, vTSFTT afR ftSTR 1 ^ 

(x) eft W4) 3 ttcrr (t^ cf>cR) ( jd: afR Rrean^ w? 80% 

(xi) ft^R 5THTR 85% 

(xii) cftft'TcT ft ftfcR 3ff?)RcM 3TTmWT/^c^/WTRTRr ' 45 % 

(**») ft^TR"T TO ’ 1 00% 


73. cRf ^ft iTH ft ^5q yFRFf / TRcTTfcR qRcTcfc 

(i) w ft fftiR cRp/^r ftft^iR ftf ^c4T^, ftRrR Tiri ft zreift/RT^ft afR ft ct^r ft/^ 

vJdR^/cTCFT 3Rft ft feR ftRj^T RRRfrf cR eft ft fftfft^T ftf ^TRd: (Zf>) tTR ft fft^R def,/ft 
^cn# rRit afR (^ 1 ) titecn cjtf^ cThp afR R /mftr, ^aizjz^d 

w t I 

(ii) % ^TRR ^ WTC 7^ ^ «£ TTRfR ^ ^tR/R^ zrt arfctf^RT 5THTR 

oTRTR ^ ijcp ^ yic|b|H cfjT yxdlcj fcpzjT ^RTT f | 

(iii) 3TT^ffr^ 3 ^RtR ^ ^ ^ cT^/R vi $ feR 5THR W ^ ZTT^ cR5/R RTPTT^I 

^TR eft ^efTf ^ TRTTRf R Wi % \ 

(iv) ^Rd|ct> cfxRTR -£ MR 7$ fftxr 50 % $> ftf^T ^5T f^fT W t | 

(v) ft>) Rrafcr <R<^dx) fcR Rr:^cef> araUr 7 R zreRR 4 f^r zrr ^\ ^ t (f^Rp 

6 y>Rcfft,2004 ^ XRcfft tra Ry i >ftcf)^d ft fftzrfcT ^Rf «R fftR 7 fftftt zft fft:RJc^ 
a^fft Cfr? ^ l) 
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fcR 3TmTcT ‘FcUd R fcR nt^dl 3 fRRt Rt fRqfdF 3 TcJiR 4 fRf iRqr uTFTT 9Tf1lfc)c] 

t I 

(R) 3TTR TTiRTET R£dR Rt RRqd Rt qiTR dRt ?T1RIT oTTrfT eft Rtcf Rf RRdR Rt RfcTCT^ 
R TRctcR fR=f R RR fRRTOT SHIR dP£ RdT I 

RO StRRtRt ^RdR R RRq R q?RR 15 fRR Rt RfuJcTr fR^JdF 3 TcrfR ETlRt RsR RT 
yRflTcf §, fR? ^ Rfl Rl cTl isjoi R 9RellcJ fRitl R 1% RETrR cf?f cTRfRsr R qTq qRt fRq 
. Rt RRRt R RRH/^cMt Rt cnRkl cEJ> R 3 TRT qqiR oTFjt RR. 3 ETR OT^RtRt Y RI'IRR 
Rrtt R rcrR ^ 96 R ^ RRr qRgct qRt IRq ettR i 

(®) *3Toft 3TraTcT RRtR R RtRj R Wet 3 fRRt 3ftR ?qpRt fRRcT qRdRf R wR 7 fRff 

Rt Rqjcnr fRr^eqj qrRR ttR RrrRt yRcTTfRr t i RtRtRqoi R tctrR R wr qiet fkt 

Rt HTeft RRtR RR RTR oPTlR RR qRRRcf fRqr t I 
(vi) R 3T^RR PR RtRfeTRS 'EPTTR, RRd«k /RetR R RRTR RRt R rR, RdRlRaH / 

f^^ctdl^vri^M RRlRt 3fR 3R1 fRfRl RctlRf R feR RRJe^ W qVd'cj fRqi RRfT ft I 

4-1- RRlctRd R RRcTTR R RIT R RPI R 9Rdcl cTTRcT sRrT Rt RF# qR-qiRid qRt RTrR R 3FJRFT RrRcT ‘ 

rRrRrrr «Hiy wR w 3t^Rr fRqr t rRtRrtcR R stptr q? RRt fRRt rirp(t Rt RqR R 3EjRtq rr fctrTR fRin 

RR RHchcll f, RVId fR TR^cJtT RqRcFRq fRq WcTT t I FTrfeFJ, ?FFt 3TqR (RdlR 10 RrT^TR2003 R 9FR ^TRT ^J9RW<T 

RR?Rcf Rt mRri fdci crr^ R rR R RiRflRKjef Rt ^fRr fRiR an i RirM 1 ^ r arqR IRrer 17 fRfERR .2003 R rr 
STRT tRr fRRfT fR it-dRt RFRT RRRFJT, fRR?T ^Id-llRt 3fR epFFTR Rt ^RRT RRTR RcT^RRR Rt R^T[%cT R RH^ft. 
3F1R HRetTR ^TT RR^rfeRT fRql dlell t RlR 9TRiq ^Rt R FTR, tTRcttfctcr 3ttR TJcIt'jHlR RtR OTPtTR, fRpqR 
IRfT cZJcR^TT Rt RT §, Rt cPR^ ^ qf^qrfRct cpRt qq IRrjT 1 TRFt fRftq ^RFTT qfir^ R i c ? 

TRt cjrRt R sub R rftRr ^ qRjcRP i^iR'r rttRciR R 8.1 w ^ ^cRsr fR?JT 1 TRrfRq, fRrffRr wrRf 

RRRfRf?t R 3TJR1X RTR T?Je^ ^cRJcFR qqRfctfR R 8.1 R 3TRW1 9TRiq RRt RR RFf, RtRJRT RtR q^d lfclcl RRt, 

qicTRTTcT 3ftR 3TP4 RdRPtR fRtcT Wt RtRRRef ^FT 9RRTTR TrET ^?TRT 3ftR RTRRt PiET qRFfcTTRt/ WR q Rcfrl l R t 
R RRRfsRp Rict;rR Ri r^tRi fRxpR R fRq 3T9'Rd fRrrr w j 

4-2 9R!RclT3lt R qiRT TcRcp Rrqf&|R Rt T^F 5 ^ RtRRRef Rt ^RlRt fet^tt / xRddl R fel^ SPt'Rel Rt 

TTi sJt I 


5- 1 >Rdra Rt qiRfRcE RfRarr tr RMtRReT R bpR R- 11 R 13 EpraR,2004 Rfa 8 ^et ,2004 R qq gM 

fRR^q 1R^3tt R\ 7 iitdlRTd RtqRT/pqRR^ yRcfd rr 3P;Rr IRrt w an 1 


5 - 2 - sttRT tttv qp qqR R q?gfiR R RtRtRtw R [RhiR 6 qRciR,2004, 3 qrR,2004 Rk 16 3^,2004 

R qq gTRT Pt^ifcRR'd RqRtqqt^/GTfRfRM RjRRT qRgq Rt f :- 

i- f Rtt^/enq?f fcjcjR u i 


(0 

00 


RiR^qef R qR 2003 R fRq fRrt Rqt qRgi R 3 RfR yR^q fRq f 1 

Rdd'Rrr qfRnd Rt wc^ c^rR Rt diR^q 19 3 PTRcT ,2002 t 1 hrcttIRcT rtcrcfR R Rrrar qR^i—11 Rt 
R'tR R qrq R^ RRer RRqd Rt fRRRr SR?rr fRqferfecr R Rjqcrq RR ^q 6,24,000 RtR^ f:- 
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W 5TTmT ( 6 c ^) ftct ftm 3fr^TcT 104,000 2tf^ 

(®0 4 mepft ft afRia fftft 'tfRd mft ffRciT aftm?T 647,032 cTl^ 

cT^TH rPFFT 5.1 Rd) ft 'fceP*} ft Rft mRct 7TT^ fiTRcTT ftcTcT 507,476 eft 4^ f | 

R^ftt ft ztfoiiw amft mRft ftt fttmmm '#hm3# ft ft aftt ft ffti? arsim 3mft wftt ft 
arfMrw ^ 4 ‘fi ftft ft fftv mrnRT m? ^ f mftfft mrft mm m t afR ftftdet ftr ftftftftm 

mm fttfft?r 1 ftmft ^rmr ftt "mjR<r ft fttcT armT apftr ft fttcT" ft ft ^ 

^fTcm 3 m^ 1 eT?T mft rfm aik ftftw ft 3 #Rcki ftftf ftt ftmrmm srt tm eft mm ^mpft 1 

(iii) TnmTJRT ft 3^*1 M HRcftiJ ^JlMK afR *H 4 ftldft ftt^T ft TUcMTcT ftt fttft cfarr ^fsr f\ tJTct ftt ftm 4 , 

tc^m fts. 5 jtor ftR armmrmT fttmait ft gtmn r fftrffftr ftftm? ftt mm ft mftt ap^mt 
ft Rm t 1 rnfam 12% ftt ^ ftt sTffxr ftt ftmft afR mm tr fftm? wft §1? fft 
^<ttftlRd, fttftto strft ft mar ftcrmft wM, sftt mf 2004 ft ftm 12% ftR mf 2005 
3 10 % ftt ^ Tj ft^H l Rd ftt t I 

(iv) #M cRdd ^ft mm ftftdft ft mep^t ftt srerf^r srt ftctftftcr t i ftftdft ft ^Ft 5ft srftft 

^rmn mm RmRm 5ft 5 m t 1 mfaH mwr 5.1 Rft ft mmt ftt amfSr ft mm 507,476 
<^i ^ ^rfrrcrRm t 1 mf 2004 aiR 2005 ft f?m 3ijHiP i d ^ mm mrt cp;RRf 

^ ftt mf^r m mft ft feri^rm f^cRqff mr f^mr mm t 1 mf^fer mmmr u?jcm 

mt wi cftdei ^ ^ mpr ^ f^r czmR eft ft^nf^r ^Rm 1 ?R »hh>w^m , zffer ept m 
^ 1 *' SI ^ U| sVfl, ^*3 ^ mFTR eft c|f^ eft tjfcf eft ^dtdt mi ttpht ep^ft ^ mraf mUjM f 1 

(v) erf 2003 -$ fftlf 3RI 3M ePT sftjT P l R l ^R t :- 

(m) m Pteniq-iepi^ arrRmf eft ftpft tr cm - 75.60 efra mm 1 

(m) cfji4'f«iei ^f Ph1°i 4>i 4 ft vjcHiRa ft am — 80.76 Rim mm 1 

(*r) Rp#r mr 4 ft fem ftfftmmft ftt fft? m mm ft Iftmm am - 3.74 mm mm l 

mft eftf Tf ^ftt armq 1 Rep armtirmi am eft nmcrrm ^ t 1 

(vi) amen afft xfRrer H^mft/4T^?mr m^ft 

msft, fftmfftr grnrnftm 6% ftt ftr w | fft? ^ 3 ^ mrmff ft 12% ftt ^ m? 

^cifjHlPlct t :- 

(m) 4mr ftt ^ m^r ^mafr ^f mftr ftt ^Rfttfet m anm% afmr mmft ^rft ftftt 1 gsmfttfct 
■^RMddi ftmr ff^ ft ftydep't ft ft t 1 

(m) ffttftm vuirf ft aftrnr ^ 10 % ft 15 % ft ftm t 1 

(m) TcR ^ftt^T ftt mrcmft ft nrncR ft fem ^icT ^rfftftf ftt arften ftftt t 1 ct^tr, ereft 

ftctmftf m-didmi ft ^fftrn wcr^ftftftmftRftt^arm wt ^ferf ft 
MM ftftt ftftt | 

mmT ft mR-^fftep tr it^setrt mmr ftrnmr mmftmm ftmft mm 

fftm mm ^ 1 m4sm ft mfftmftt ft arjmR mRcftm mfttm ft fem ftn mft 2004 ft 12.3% 

Clep ejt^mr HrqiRld ^ | 
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(vii) efFTcf 

(cp) <rf 2003 eft <ft?fq fcRjcT qft eTFTcf ft *pSETcT: 4 qq 3jfclR4d ftqe ftqiftqq q^ftt mftr 
3ft? qq ft*R 3ft? q^ 7JTft 5WT cqcR&yy ?lfjRr q^ft ft qRRT f | 

^ ft ^ erf ww ftft srftft ft ft^R cftftqft, fftrft ftln i ^cq> srt 

<qqqq qq> qft ft feR ftc5 wr W % t ft qRur f I ftl^RJecb ITRT 40 ft qfWT 42 
ftcR cF^Rt erf ftft 7737 TRJT 8JI 3ft? % q]ft ft 3ft?mq 193 fftft ft fciq ft 3 ft? ftlHRJeefr 
}JRT ftft ?rf qq 40 *7^ ft cTWT 16 ftpR eftftq? qyft ft 365 fftft ft 3lfftq> ft ftp? qft 
ft | efft 3Tcrfft cfcf> q^ftqft ft Tnft 7?ft erf qcffft Xjfjrf ??ft qq 3R[qrq f I 

(73) x jWleT q^q ft 

erf 6% xrf «tvjim 7 % ft qpr ft q^T utrt qrftq 1 erf 2003 ft qrfrq sfftrTr qqq qrqqq 
21.84 WJ ftcT ftfe? ^ t I erf 2002 ftt 7p?qT ft 2003 ft rfW ^ erf 15.61% 

t I TRlrf, erf 2002 erf eJeRT ft ff^ ftclcrf 15% ft 37 fftq 7 Rrf t, fft? ftt fft^fft ft ft ftfty 

ft> 3 ftft 3TTETR q? ftefeT 7% qift ft | eJe^HH cR eFPTq 23.81 qqq ftft 

crfqq ft 1 erfft qft ft?qft qwq? qfci^icidi q? fftqR fftqr qq TrqrrfT ft 1 

(viii) SNIcH \ 3 M*<r qc^gl'H aft? ft?~qqrcfq qqTER qe^Fraf 

erfrfrt 3Tftrfftqq rfW *j«?qgm ft ftrq ?TTftWTqT 7ftq>q fftftft ft stjttr qq?<R qft q^erf ajqfa 

^ f) ^r?rRRT *t>w\ rfcU t | *j(?qgm erf qY ijqcrf rfq qqrfrf 3iqf?I tR %TR q^rf ^ f^qqrft 

Weft t I vj'H<rf ?rf qqrfrf araf^ Rfqqcrf qq qqq<iR erf sfrfgr qqft qiq^s qq qrfq rfqq 
qqr t 1 

(ix) (5f>) ^ ^ rf arjqR qi qqqqR srPraTfor qtor qsq qq sirniRq eft % 

” qqfqqrt q^t T j°fcT: gq:MiRjfa %qr sfR qrfq rfqjT qii\ ,j iT 1 qarrrf, qqr qm, rfRrf ^ 

^rqqqR qxr rf, rf qq^uy yle/lPtcrfq SIWeFT qqRuy qMR ^ qjef-grff xrf 3TgqcRqqT 

3irf qq qrfMr, fq qq^Rf qq fcj'Piqfq rf^q, rf qq qrf rf c^Rny ^ qrq 

qq qqERt e^ rfyq ^rRr»r rf srfcrrfqq q^rf f^qjeq qrf[ qqi aq 1 qrfrf aqrf qqy^yq 

q^ ferq 4 q^ srfrf 3 ft? 10 siR^Krf qq arrqiq cr ^qrf f 1 qft 2004 ft 3Rftftrf erf 3T%rfftr 
qft 3 ft ^ERcR 2 rfqq w t 1 

(^) ^qzr fftfftd qfftrfqf rf 3Tfq>ft f :- 

(sftqjft cRftrf ft) 

25.07 qqyr 

27.35 ?>qq 


12.36 WJ 


qft 2003 

qjq *jq qirfq 

qqx ftiR qyft/qrft qq gq: qrrfq 

qft 2004 

qqrqrq qqq 




>> 


qiq tjq qirfq 
qift gq: qrftq 


13.95 WJ 
28.77 ?^qq 






[qmn—igp»g4i 




to 




^ fefXJ ft^lRcl vJc^lqcfjdl W\<4 3fr? TTFT3> f^H I ^K f :- 

4 ^ ^ ^ ~ Hffcrf 90,000 ftft^ 

2 g*ft ante ft fta BfiBrf 60,000 aftbrc 

10 ^ S^rf 63000 

6 3<lft tfl^ UMlcTl ft 3ll«flufl ftrRpf 42,000 ft i|<?H 

" I ll l ■ • • _ 

W 3 afa f^7 yTT ^ vJM^ cpf 2004 2005 4 crf^TeT &RT ^fjHlP l cI 

jfT ^ fcH? quft^ t | zfatt <& WI? ^ c^R «FRT tft # frjR 

ftRT yTFTT xfa ^T 3HWWT ^ ?RR W | 


3RT cljzf 


W 5* 2004 afa 2005 ft fol? 5)753 <Ti}cft aigara «4 « <|fe *| 3 ^ ^ 

arg^rre xfrr 3?rr xr fcR? *n?'t i 

(^) ^ m f^T TOT ?41ui) 3TR^5ft TOeFRcT %, vRRf> RRTcR < 5 T *TRHT 

11 U*jc* 4> WH ^ 5TOl«lU«f 4 kTcT f^R,2004 cR5 cf> 3?4fa f^m WN xr 
f^TR f^rr to t | 

^) W 3TR^3ft sfR 3TT^t/3TNtRT XR f^TUT 5RR %TR7cT <RR ^ 

3FfFR t | 

(ii) 3 TO?R feR 8 3>T TOW f^T STT ^T t I 4 t^-rJTfcR 

# 3th STRto <R ftRRT IRR erf 2003 * %? rfcT q frtfRuw efWI 

55,000 t I erf 2004 3jft 2005 ^ f^J T^crf^R crfefcT RT5TT ^ <jferRT 9 

fcRR IR fcTTJ ^^HlPid f | 

(iii) 3fls^4) f^RRT 5RR 110 rfcT eft R ^ t I 

(W) 285 dlcx cfc fcR?Trf^T cf^Mel eft 19 3TTOT,2002 ^TT TO &fj | ac^R ^ 

2002 | cT^ 2003 ^ f$NJ q^T ^ ^ ^ 7 % 

5^ ^ V "^ ei ^ 1 ^ 2004/2005 ^ XT^T f^Rpr ^ ^ 5 o /o ^ 

^ ^th ^ vofcviRad ^ srg^fR t 1 

^i) Cl4>4lc|?t ^T 

sw ^WT '#fT-JRT yram ^cnaff, fSrroi ;mk £ jr^ 

^ fen; * nfa wt gJS ^ gsw t, * srasjFi ^ f^; ^ f^, 

w?tt t 1 3o<to< afirPm 5ft strt 92 if, 3pq irmf ^ ^ 35 ^ aro 5 ft <5a<ft * wi ft 

agimm 5 ft arawi t 1 rT 5 g*rc. Sftrw; grom fftP mroft gm wgfei aik ^ 

5Hi uiT^aiftq ajftt am anvrtftcT 5^555 ^ ^fft 5 ? 5 H ft ^ftci 5 ^ 5 ft atgifil * oirft wftr; 1 
fwft aifclRcm, ^5)3)1^414) aik HRtfm Rart #5> ft fthjw; <ft giram aft Iftfimfi aigftftftci fftan 1 1 

(xii) 'tilHM ^jRc£R 

( 5 !) ora 3 T %5 5 M 55 W ft gmT 5 ft 5115 . m W 5 Pa aqfftam ft gft 53% (2002) 3jta 25 % 
(2003) t, ffttft gft ng5«5 fftacia araqfii?r Iftau aar «ji i gfe g?are firfft=, 

« * waraa aft eras ft ^ht sfdftfftaft (an#ftl) aa 51 ; ara ft aaa^a aft i 
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(<&) nRliilckil ^ dF 4 ftq^d/HdWdd oERT 372% 34 ^4 Sl^dlPla f4mi W 

44TT t, 'cfl'Wd 4 ^ cTWT 40 cTRI WJ t I TF c[f^ T^ a: qj dffiddli <4 STdlfc 
Tq TfcPFraf d4 4?sr4 "4^ 4 FldT FFTF qdr4 3fr? «TFt 4 <4 feR \3F f^FH qqmt, fviF# 

f^e#, §<R|«|K , qqjfft 3?44 WFT w4f 4 f^TT uTRT 3iN^«*i «IT. 4> qRR 11 

(tt) M 2003 4 2002 q4 g^HT 4 ^ETT MRlefl ^RcZjii 4 cftcT g^JcT: dffidd F^ToRT 

WTg c|7 R (4tf4d) c£ f^r Tjrrf erf c£ qrfq 3FJ?aPT FFR ^ ^R°T sft I ^4 2002 ^ 4tFF 
qrfq ^aRT FTR 4*Fd 2 Rlmfetff 4* fcR 3TFT ftmT W | erf 2003 4> 4kFT qrfq d^aRT 
FFR dtjrf cT^ 1 ^ fePT 3TFT toT W t I erf 2004/2005 4> feP? crftj ^NcT 5% t I 

fciii) qq4 jgjTft FleF W FRt4q 3jrf 3TFqd WTH 

rffq qr£i TJcprajfeer 3TTT Ff^T (3ll^^3ITf) q4 Hl4Pl4*l f^Rff 3-5 c^ff q4 3Tcrf4 A FRf4q 
cZRl ^4 Ff4 mA FTd4 cjft F4qiRi!l cfRcft f | rfqrf^F clBu'c^^T qmq qF4 qf A ft WQ 
4 A FFTRcT q?4 F>t 3FISTT FRcT t I uR 44 oZjq ^ cRuraR 11 ! 4 WIRW^T ^Wd' %gTF 
f, era H£NrH Wi’jcq 4 tcT? dETF 4 eftITqqq <4t fcff^RT f4f4 qi ^STTF 4 fT 3fR \?4 FfMvHT 

q4 ^n# A ff 4 ^ifr FTePfT srgf^Ter t i 

3rapra: ^ j iciH qR44qrr dnrraRr 4 «re4 m 4 Fran ftt ^ t >h itj k^ici^ii ^I^ct ftrgrcf 

ra? 3rrraRcT t i wira mrtoi ^c^d Ri^id q? 3rraif^cT t 3ik ^c^^Hdi ^ M^ddisl qinrcFT q^jeq 
yiftlraTq qt d'iTf qT 3i^Hlcid q^dl dlf^^l I 

(xiv) 3T/i cZRT 

cr4 2003 $> feiq ^I^hhI A ^ ^ ?fi, f^jT qqT f l **m qiRt A qf^icfa qft 

§. qqtfcfj cfF qRdto ^T 3ranRd t | 

(xv) aW~.JH 

31-q fcrf^RITW frjff A qR-qqra?T 3T^q sTf^TefPT ^ BFTFRT t I fa^FF 3TEraR 

vJdTra Ft^ cilofl 3lPlRdddl ^ feR cfR—H^dld 3Tt0eirF 3Tfufd" qt 3Tft|Mi^ai I 

2 crT ^ felt? f^RTcf f^IT ^TFT t I 3?EraR ^\rHI 3frf qR eft fcTfT 3Tt^m # 

/ orf>fq ^f?ftqq siaraT 3rfteTR y?f ar^Iq q? ^ ^ragrar qRqfq f^q t&nrT 3T%qR 3?sraT qm er ot 
•if>^*T ^ f^mq ^ arf^rarraf ^1 wmu m qferajd qrra q? ^raqq t i d/^niB qft^Tq^r ^ iRjeq 
fTqq ^ feiq qR ^ra^ft raq qt flnra ^r iAA q?l gq; ^rfrei raTcfr t i 

(xvi) Fc^q qi4qdlM ^ 3TTETN ^ qTeT t. q4tf^ f^qFKF ^T f^ qRFT qgcT cftflleT 3^ 

qfeq t I FfTf^FI, qi4qdN-FN RlcRui qqpr f^raT raT ^ffqFT l 

(xvii) yra^ ^ui ^<]dR 

^sira^RUT q.odM, rat 30 qyf ^ rara qqr f4rai raiqra. frt^ q?jcq qT yR^dd q^T qra 3qq wqrRqr 
qft f4rar ^tt ^raqo t ^sqraRR ^idM qT q4Er RRm qffciRrq 3fR qi4fctRr sr^ranaff ^ qrarr 4> f^rq 

f^qn raiqra i 

(xviii) q r 4dle1d 1 jjff ^-MtcTlc^^ ur 

qt 2002 ^ddi ^f d?l4dldd T jdft 4 5^5?F: RiRld >dT4diqi4 qt 4q ^TcTFT ^ qRR 11 4Ryq 

dq A RiRq di^dH w*r ^f^TT3# qT dm qqr4 t sfR Fq4 cj^t d^arr qqr t i qr# dRiRqi, q4dM 
qqrrarf 4 q4T ?44, qqlT/ qif^idl ^4 dqg dtetd ^4 oqq q^q4,2004 "4 44^ fPtt i 






[tyrm—•qpig't] 


*rror^TTF3m: 
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n. fA ff rf 

(i) RRfr 1 

mrnrFU ^AA A 7 * A FFRT efFTcff FF Wm 80% Pm t I FF AfrdN- FR cTFTcf fArfRT cTx^T 
^ <*><*& AA ^TcTT. AcFj fRcT RTRT A jcTHKiPT FF QmR A ftAftcT FRFT F>feF t I f^u- 
^IrlRcfa, HtR A FRT Rf AfA cA fAR, f^RFF FF XT£RH F>AlT ( R At^ f^pRjur fA t I trru 
^ fcieiRi^ AfArt hth srt y^tcM fAx? tr AfA ff sttfr fAAAr frA A ^giFd i F$f fAft i 

00 3<wfl 3-1-2 afk 3,1.3 cTSTT 3TRfA 3.3.2 #? 3,3.3 

RS A ArA A/cTF fAr! At !£&]$, fAr FtA A RfA/RrA Ak » A/cTF> RRT^/eRR 

A Af? AAjFT 5T9J^R FF XJ2JFFRR ft HlcHfeicI FFRtf A t :- 

(^) are Tmrrftcr r ff «zAft rA A rff t, Art ttfrtf rtrT A fAj Ai^AAt srt ^^Mid-f 
toT vjTT R?T STT | FfA Feel A fA A FTF A c|Ar cpt ITTFF? A FTFF cTFT/A xg gffit 

cTep XfF> 'fAfAd R STgAtftcT A F^ A I 

W RFR/RcR^ RFR 20 FjF A fen? 550 RR afr? 40 Re A f^T 825 20 

W ^ f^TJ 1050 WJ 3fR 40 Xg^ A fcHJ 1525 RR *TT, RFT ^TcTT^ff A fAr At/RF> 

<S^ «k RTF^t ^g^fr/mf^T RfteT A j 

l 7 !) ^ STcfRRRcP 3TO<M|i^' RR-R-RTF fAR-fAR AA f | 2 Rf A 3?fAF A 

&Wt RJR A 3TTER R FRt dPfdc-l 3fR cZRTF RTH At WrAtF RllcH I Rfr a ffd^^ i a ff 
^ ^pfxT AA A teH? RJFFT At gRRfacT %R t I ^F7 FfR ^TcR WR? ^ 

Rpft t afk gg^mr ^ RKfj f, f^RRr zn^ ^ ¥^Rf ^rr rfriri f)cit ti 

^ ^ ^^13# <£ 3TPTR xr XPuRci ■£[ v)cf> 5RR RTBTZTcTT cfr^H! | 

(R) Pi 3lk ^ItiTqto fcpJiRT $ feTXT 3TT^fr£f ^Rt f^FT XRR P> fcR feR 

3PRJ5# R^Rt 3TR^cT ^T 3 Wf FtRT Wdci^uf f | ^ XFRR, ^ 3Rg T&m 

HRcftzT RR#, R%T t, gcRTT ^ t | FR R^Rf cpt ai l cb^d cfR^ cf5t 

WRZPPrTT t? | FF ^Rt cf>T 3u<*>f^d "vj-cqa^ XTRT ^ ZT’ff TTIF^f RPT HRT FtcTT | 

W 31 3.2.2 — fric gRf c^ XTgRFT ^ fcR XTHR 

^ ^ Xjfe^T TO TTTFcfj ^ cITFT ^ 3TSRfT cRP "RRT^ 3T8TFT cTFFF" ^ tcTXJ t | ^R 

?ITcft ^ ^ WR 3Fr cf^R ^ cTFR/'3RT^ cA 3tfSTT M t | 

^ fcR X^ RT^tRRXf> fcTFPA ^ RF zf Z^F ?|cf rA t I 

( iv ) 3.3.2 3Xk 3.3.3 - 3TT t&£\ ?^Rf 3fR ZTPTRT Zf^Rf xA ^ fcF TO 

f^RR ^ ^ T ^ >w |ct ^RO ^T WTR ^TRT ^Rf cA 3TR 3TT^fl^ ^T»ft 3TTc A^c1 R?A ^ 1eR 

tHT t I A ^ TTTFXp cA effcRT RTA 3TFT A IcR OTTcTRPP oRfAFT 

^cf RcPTlA ^ cfRR BTf^T fR t I 

(v) 3 TRT^ 3.4 ~ ?TF 3 TraF RRf cA foRft AAtRT 

31 3^ 34 ^ 2 A 3TgZTR ?TF3F3^ TO cfc RFfeT ^ RT 7 ^ Ar, 3TR 

xjyfcT: HiRa A?T At FfsfF A ^TF AcT W FRfRF AArfAcT fAzjT vjflcTT t I Rt Af A RT f l Ad A 
fAAt AAr^t A Ar AAtftrn fAzrr rtt t I ^ AAttft A otzjr r xptr Afr fA rpj; 


1608 GI/04—2 
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tR 3fRT ijd TTtcT HIHIcbH RfterfcfcT fcfWT RTRTT t I ^TT TTCTlWR t TRTTT 3#RTR TJRT £[ tfcRT ^ «T§- 

Rt WTftd RdRT § R^ffo ^RRf rtr^ RR 3WWR ^tcTT t I RT Rh^IcH rRr? R#Rd 

dfr dTrfrtr rwt tow tf 3iw rRrt c#Hdf cfr y^cR? 3ntw t tt ar^Trfecf Wt ^ orpdR t i 

( vi ) 3ERT ^I 3.6 - ^cNHlcfr c#dff $ fog meijjdh tr 25% t#RR 

RBTRR RT 25% cfrT tfftWR RTef FRT^ ^ > ! R,cR> t ^cTTRTRJ c#RRf ^ t^tRWR RTffeRT 

£RT CVjtlRcl f?RJT RRT t I R^f WWSJoR- W? dT^ Rt" ftWT RRT WT I WIc^eR' TFI^f RfRTf y^WH 

THR R* RMc^' 3 t T& t I C^JxHK, 3RR RFTcTR RT 25% dF£ ftWT dTRT t, dt RTf fcJlc^JeR> 

T? tf dl^ fchill dHl RlftR I 

(vii) 3.9 — TfRcg 3jfr 3TW TlHlW ^ciR 

?d TRW ^TfR TWtdR RRTT ^ fefR FRTW Rlfjdh HfcT 8 wt TcfR Rf fcIR 5.50 3Rrfcft WTdT t I 
RT cRJoft ZTFT cTh ftl^R R^t hRcJciT dWdl R?f *jft tf Rtf RRRT I ?Rt WT-OH'dh, 3EjtfSFT 
H&fT TTTR tf fcRJR RTf%cT TTfcT 8 ^f?T RTcft 10.18 3TR?tR?r RTdT R?f W?ffRm RT eft %RRft?T R?f f | 

(viii) ggggf 3.10 - WR3TTR^ R?cfRVchdd^ Rf RR: RTRTRRT $ ttfR RRTT 

cfcRfH RftRTRT Rf 3RJRTT 'RTR3T3W RR^RT' -3T^f RRfRR t, f^RTt tidied SRT TjajT tftcT RfcT 
tg RrcfcT Rf feTR RftRd t Rtd f%RT t dt? Wit ttdff iff RRWRcm tfcT tf TWfftTW Rtf TfWI uTTcTT 
t I ^TT TRW WR3IRFS RTRW Rtf TfRT Rf 3FTef Rtcf OTaWT RWlRhcl RlcT t WWT ftWT TTTcTT tl 3FR 
WRRf ^TR RtR ^ feR gR: dlRlcf fcfWl uTTcfT t cfT WW3TRRR ^TRl WR RT^ ^frn, WlTRh 
Wit t dlt 3TcR°T WTftd FfclT t I Wf Tltt ^RT wf^Rdt gM d^fldR Rt dRf WTcff Wglt t I 

(•x) OTTR^ 3.11 - RTtRT RWRR ^ feR RRR 

Or) Pi*-ilciRgct Wff ^cRRRh RtdT ^ feR 50% ^TftWR RTcfTltcf t :- 

tT^f R^RT Rff OTTtRR^Rfr ftRWRf ^ 3T^TfR tf^Wf t ffW wRTR ^WRRRR c£t 3T^5TT 
tfcfr t i 

TOfr^-Tdfe RR TRtRR RTRT t ^fcf: RTWlR Rtf %RT TTT TWkIT offT d1?Rh 
RR RzfrfT f^WT RRRT TfRT J 

^cTTRTR^ RR, 3#R?fRR SRIlfeWf OOR ^htff ORRTR fMM t .ftRRt ^ ftfR 

dfclRcW 3WTRWRT ^facT RR% Rt Y T qRRR WT t | 

f^Rt ^cRRTR^ R5tRT ^ RBTcTR t RRTR ctf RT Rtf ttf f^cT TffcfWTR WlRfd Rtf 

tfcff | 

(^R) dlttf^f ehtRt ^ RRft t PRRlRcl ft:RJd5 31c# offT R^ i#d td RRT tt dT TT 31lttltl 
iRf/t TfRdR $ fclT tf dPX t I 

(R) ttwfw ^R»df^d 3ffT R^RffRd R^RTf R?[ ft:^dh 3R# ^ TTRW t RRRR R?t f [ ?R 

7 ftR f%:?JeR> RR RTRTR Rdt t i ^TTff R^RTf ^ RTRef t ?Rt TcRR? RTR RTcft 

RT^kR t RRff^T Rdt RR RTcfTR f^WT t I ^TfT cMr ItWT RWT t, titled Rt 5TRRT 
Wit RTTT Rlf^m t I ?R R^tRR Rt dfMw BcTTRT Wftt I ftf RTf CRTR t 

^ITeff R^tRTf RR TWRlt ^ RTR RRf #R ^ ITRTf^T Rdt RR WTcfTR 1%RT dTRT f I 








[ypTin—^rpg43 grmgggigm: amrerm — 11 


(?) ■ ^ w ^ ^ mm gtof g^ m3 # fcR golfed gR^r g> guRT if ^ 

f^m.3. # TOJR 4 M ?fR% w Rdfa to #, to# ’flcR gtof gjt gftgR 

^ ^rr ^tht grto to*! jctw gtf m mz m3 fcg ^ to gtor 3 gg^f 

cTg> ^r torn ggR ht 7 ^ gtgr i ggg^ toRgg, gg com gf Rto |g ^r g^g ^ 
^ *mto <fr f$n? to vjtrt gri%g 3 ft? fl4g> i to *to g?t f ototo 
f^m? gugr grto tom g* 3 20 ^ <fc fen? 2.5 stoft ftr? •£ 20 tge toto 5 sfiM 
^TcR g>f gg Mr f^RT W t I 

^r ggtof srt sn^tot ggertoto rgi wti gft stor g> mm mi mm atoto gto? 
mi 3 ^ 3 M t t 15 to g?r togm-r 3to 

^ qel cpfr ggcmr gRT^ tot giflg, 3m gwto to ggto g5t ton ^ 48 to gt to? 
^ ^ ^ t I 48 to 4> 4)cR g^TT^r SR^d to gR gtogR, <fto? eft ^eRT# g> gR 

to to ^ to torn wm rf; Ft wnrrr 1 cto, ™ grog frt to g^ ^ff 3 

3FTETR R gg 48 to g>t toff gft toftto gRefc 96 to gRgt f 1 

(*) jgg^t 3 - 13 — gtqsd g^t ^fg? ufoT g?t aggfcf cfc fto ggR 

^hm ggR ^ gggg> 3 wtom frt srjRlRci tor w gr, mgrto yto to tom 17 % wn mm 
t I gto 3ft? toft c[f^ gg gmig to ton ggr t I 

fc) SFRI^t 3.12.10 - f^m ggR 


gg gtf g> gn 4 tofafem f4f4ft wgt gg gggm tot 

W t :- 




20 W 

' ■ •* •- O 

40 g>d 

(vii) 

gg toR togf/ggigr (gfer gto?) 

■ :i " 100 

100 

(viii) 

gfer gto? gg> gR ^rt g?i^ gg ggR 

600 

600 

(ix) 

gggtot gg g^gcRR - gf% |3 tt^3tr 

100 

100 

w 

^ggggrg? gtoft g?r gto g^r gRgr/ 

3,000 

4,500 


g gg giro gRgT 



M ( 

gem gftgRpj> Mam (gfer gMg) 

400 

400 


gg go (vii), (ix), (x) 3?te q<sicMcf> ggRf $ mm t, gff m ggg ggigg^f g> mn3 
3 grteRT FRT 3T^^ci ggRf 3 ggm t 1 t ^stt ggsft g^ ^ f, f^g^ war f^gRg 
g^t 3nggggmr t, 1 


gg go (viii) gfcT ggfg? gg> gR Rfgf ggR *jgg: gRign gcgrgf gg ggg gR tt gj^Rf c^ 
fen? ggrg g>t g^ ^tgrraff ^ fen? t 1 gg4g>eim 4 gfTei g?ic4,. gg? gRgafer^ afr? ggj 3 fR gg 
g^f 3?%r itft.i 1 gg: gfg gg ggig gR^ ggg, gm ggj 3 fog gR g^t gg: gg 
ggtf 3fR sr ^gRT ?gmr^ *r gm r gg gR% g>t 3?icRgggg gftft f 1 'sfk 

?u ftg srgfa gg tog ^g goo g>gg ^ gg> giggrar ggR gg gggig fto ggi t i 

(^) g^ ggf ^ to 

gffRFRT gg ggRt gg gggrg gg^ ggtggT3ff gf 3m grggtg g?t 3 ferg ton rett 1 1 
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RPR f, Rt 3RT 4fRPPRt WdldPX vfr PPP P^ MRlPT t, gRT ITHT^tT f%R RT Ps 11 
gp4 3pft ggj PM^Pd 4pR IST^TFT gR4 feR pfcRTPTRf 4 4 )mP|Rp> PP '(JpKJI PI?f FPft 
f I P*dlR)P RPRt T? PPTP PptfgTRTR 4 r4 I414h 4ftPI4>l'tf ^ PTRT ^ gFT?t *i1RgP> ggf 
P* R1PR PR f4gR PPT % I 

^ iHI/leP? elHcl ci’^jefl 

rtpp cRjcfr spin 4 pkpg Po 34/2002-4)^^ 4k hRh^ Po i28/95-4hi^e<p f4pfp> 

14 1^'H**K ( 1995 3TTPR PR <|fe P?f PT? t I 

Rf}4 pTPRJeg> P ch'&'-N gf4pR U<klgK 4k Pl^PR'd P>l4p>dlP P> feR 3Tf^«t>lR4l P> PPRSgTH 

p ^fgf4p ftkf p> ^ j idH p4 rpP pet p 4 RFftsrT pr4 p> feR p>ft t I 
PiHi^eg) gg ^ptrerr ^ ^r t ^ gpkrc PPpr h4*isk g> fkp phr rprtt rht grffR pt Rip i 

g4 ppjRJ^ P p4^ 'd4>KlcH4> PTR PTPT •Tift gRT P I 

PkfiTfrP P ggk fedlP 13 ddgp,2004 P> PR gTRT P44PP f4g4f PR Rfeftpd ■^Ml/WpfPRR ypjd 
grPf P5T iff 3Rpg f^PT PPT SIT I 

6.2. RRp gRT RPR PR PRpf P> 3TogrR 4 PfRgitiP 4 RPp RdlP> 12 4R94.2004 P PR gRT Rp4t R'mRwi 

URcfd PR cff '§, Rh«I>I RTRRT 414 R<4I J l^ii 4 '■— 

(i) 40200 g44W P 4g>3R pR P> RTT9T 285 PlgR PTS RgT| PP R'WlRcf dRdd 'dl'Mxjd g4 ftpTP> 

19 rprr ,2002 p 4 Pfgr im arr 1 rt?Pr prr g> st^tr R'kiiRei ef*kd PTp4 # ptp Rk fe*ik> 

19 3FR?T,2002 Tt 18 3FRcT,2003 ?R> ^ OTrR ^ feR 4 elKsI 41^ kR ^RT^ Wx4cf> cr4 

5 cTRsT ^ J IKcfl^<l ?jge W<\ cfR^t I 285' fa* $ dRdd ^cRR- I I ^ fediSTWr 
^ ^Rer if ^ cpjfa Rrm uttctt t R> eflfaci <}5t 5FM r^tr ^r v5H«>4f ^Rarr, ^4 ^ ^4, irfcr 
4^ ^ RicfTWT, tcp>3N 3TTR T? R4? ^JRcff t 1 ^RfeR, TfFT RfRT SRT dfadd 

cj5t ZTSTT4 SFicTT c{ 7T fni-IRR WT WcT ft W1 I ?fanR, MRRR ^ Ref cRdd gjT Pldf u l 
FrR' RTRT gRT ITR-i wV^ii Wl ^T, cR fcR^RT FfkfRHT fM4 (4R\3TR) 4 2.5 RTR 41^ g?T diWI 
RJFFT ffrm RRT ! 

(ii) /mi ^FR d4d RfjT W t, ^#1. [ cR SPRIT RHTR PR RRTRRf, ^4 ^ RTwf, tp>-RR 4 r g?I RRR^TcTT, 
jlcT ^ ^ ^ ^ RIcimpp 3 ItR R7 Rpk RRxft t, §pfdV RrPT ^TTR R^R cf4*id R?f «PTdT 
ikerfRcT Rr 4 R?f Rejfe $ P^f t, RPfRi r4 2004-2005 ^ rIxm "?RaTrR?T Rr RT4 glk PTTRRf PP 

Rk: RrfP ^rtr R prt prot p^f t i papR, p4 2004-05 ^ gkrp Pk rt?#tt prr ^ RJPR 

5 RF3 PP PR?rggT ejgp RFP PRPT t I 285 4tRT ^ feR 2.5 RTR P>t RgPTfttT STPPT 

R? RpR PR4 1R 885 4rp^ PIP Relk ^ IcR HJRP RPPP 7 RTTsT £&l R PPnTT t I p4 2004 
3lk 2005 $ fcR R jHlRd ^JJP pf4cT R^tcT ?tdT t I 

(iii) v!X4)c? l R ' d 4 PgRT PPP Rnfeb 30 PPRR2001 p4 3fR RPRT WT fepTP^ 19 3TP^T,2002 p4 Rtoflp 
fkpr t I Pkf4 efrefep p4 2002 PtTP ^TTP p 4 Pg4 xRR c^ feR 10.10 PRfe PPR 4R RpR 
xRP feR 1.83 PRfe PPR 3TPT RRT t t P^f4 12.5 PRtp PPR P?I PTP p4 ^RPT 4 p4 2003 
k feR 3.49 PRfe WJ PP tr^j f^RTPT 3RT RpJT t I RT?#fT PRR ^ Rp/TR P 5 # PtTP PJRT p4 

p 4 2004 Plk 2005 $ feR ?RRT: 13.15 PRfe PPR 4k 13.78 PRfe PPR RPT PR4 ? ! 


m. 

(0 

(ii) 

(Hi) 







fHmn—^ 4] _ 


(iv) 3TR^yff qq qeST 314^^,2004 ?iq> t I ^ qrTO-mfSJ ft f^ H I » 21 

v3Jff,2003 3 forcf q* jm q& -Tfi **fal Tgq HR ^ 3fft ^FRf qfttft qff 3RT qR% ^ foq 

q^ ^TRT q* tp^T TPTR qq ^pr ^ fW# | 3fa qflvift <fc frqsfa 

4RR q> 3?^TR, #?MqcT ^T qq qqtq q^TT 3ffc qrH RTRT q>t q^5T TRTR 3RT q^qi ?WT qrFT 

'^1*1 WTC q^T TRTR *fcRf q5t 3RT qi^IT | 

(v) q 5 t cirri fomft wi *cm <& qff ^ t. q?ffft> qriq Rim qSf 
ciFm f^cRtift Piftfe clidal afk afrfeca qq feMt q>q^ ^ fciq ^pft irotan qfqf qst uncft 
t, ^Rrf% qh%l ^T TOT £ I FH W w 3 fff^ ftRT vSTTcTT £ xjft? * q?R RJRT <fc 

w OT^TTcT 3fr? f^RTfcT ^f^n'wH* TOt£ ^ fciq ^Tiq TORT 4R q£ £ afa TRRT ^ *ftcR qq> 
qfFf q> WT ^ qRT vTIcTT £, ^TfcflJ qrRT RTRff a£q TOfqtl l P l ftfc HRTcff <fr afttel 

q^ 3Rrfr fe*#rqrr afa £ 3 , utft cirri faq'9)ci q»t an *rqqft £. qq qcir crtt^ ^ fciq cirri 
t?ra^ qf^iTfcRT qmrr artfgRi £ i qrR s^raSt ^cht arRft cirri 3 hr ^trit £ #? frqfa qfcRqtff 

^ ^ ^TR «^t # cIRRT q§t q^ft ^ fcltf ^J5TO £ WRIT £ | 3Tl£ q? q^fa f^j vifTcTT t 
% 3RRT: 3RR qito^T crf^Tcf IRiTcRJ ^ cIRRT qsi f^H?T ^7cTT t eft 

^ lerq ^ qfpr rjto irrt f^rr «ti ^rrh t i 

7 #tfr£tT?cf ^ q^M. q? irejc4> 4>t wftgir ^ ^ IcR if fem 20 ^r ^.2004 

^ ^ "5^ ^r qi «st 1 ^ tfhfzrffcft afa ^rt q^enaif ^ aiq% I^ir 5 mm 

t 1 

81 ^‘W ■gqqi^ fenn w, ir arferf^r ^ftt iRg?r HR% qq argfter fforr 

w arr afk ^Mr^tqci % arq^ fern 3 qr ^,2004 $K 5 qr^,2004 $> q^ gm f*tt^ stct 'Jsr? qq qqqf qq qRjrrc 

f^JT 3ttf gRT q^cT aM qq q^q iHf f^rr «IRTT t :- 


qFRRT W q>t qfclyiclcll efr ^jq $ 

qHRR^T cIRRT ^ f^q qq aig^TR t :- 

V 

HTtRRRTT q> Wl H 



20' <§5 

40* <ge 

20' xgC 

40 * <§e 

f^TT^ 


82.00 

117.00 

77% 

82% 


qRRRq 

63.00 

96.00 

-' ; 

— 

'HdMI 

W%q 

109.00 

165.00 

126% 

121% 


qpTRRRT 

140.00 

200.00 

- 

— 

vil<}elcil 

Wpffq 

115.00 - 

169.00 

121% 

114% 


ilMM^ui 

139.00 

193.00 

— 

— 

q^ f^cIRT 

wfr?. 

50.00 

75.00 

148% 

148% 


qFITRfRr 

74.00 

111.00 

— 


g*q^ 

wr=ftq 

71.00 

107.00 

87% 

86% 


qHRmq 

62.00 

92.00 

— 

— 

^jfRpfRq 

W%f 

35.77 

53.66 

103% 

103% 


qRRRW 

37.02 

55.53 

— 

_ 




<*»$* 
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y - ’ 50.68 76.02 75% 75% 

iliHRNUi " •• O' ;: ' 38.00 57.00 - 

64.45 96.67 100% 100% 

'i|MlTN u r 64.45 96.67 - - 


FFt ft teR nWM'RI ;r»TR Wti$ ftcFT 75% ft 3T^1H ftl <JcHT 3 PHRF 5PTR ft 75% ft 

: arfftcp t : T ■■■■"'■'' ; ' ' • 

(ii) gr^tfcTcT UCCI ...... . .. ..... . ... .......... 

(<J?) 5% ftf ^31 jHJpId t I 2004 ft foflJ fcRjR ftt ftt ?ti$t 1.17 efRfe 3fR 

ctf 2005 ft fcfp? 1.80 WtfS # t ^ uFTHcT iti^t tit? ^ 

fftrnm *r s^rre ft f^i f^m? fftm w t i ftlft)<^d ftftr ftfttft MRftuHistf 
ft ftp? ^ <4HHcl RT% gfk cTFJ. ftft t I 

(^g) ijft fftRTTJT uiHl’ia sfR 'dlftlft^eT 1TRT 3lf?)iJ6 u l ft 2 fftl ^ 'ftR-UMlcTl 

ft ^ft ft nn ft fft<? nr? ft i nft ftftj^rft^t #? fttfttftte ft fftmrftRr 

t I ?F ^cTRfifl WWt ft,3RFIT ?TcfT <|f^d eRft 3ftoR ^f^cT "Rsfft t, 3FR fttftt£rd 
ft 3THNf ftft 3RT eJRft ftf 3TftffT ftcft t I 


(iii) znft ftt mm. Wft ftt ^fcjRT 3?ftft 3fR Rrw STHcTT Rhi^r t :- 


f^Rn 

'SM'WR eft 

£T^3TMfo> 

eft 

^cfj vJTRftn 

^RTc6 


1 

; ^ U *S . ■ ,;■ 

\5RTTf 

efTT nfcRRf 

mm 

W^cT 

81Rftvft 

2900 

4 

70% 

8,120 

^FfR 

^Kftvft 

180 

3 

50% 

270 

3RJ 

SIRftyft 

96 

1 

50% 

48 

^eT afFd 


3,176 

3.85 

68% 

8.438 

vw cpRcf^ 





119% 

'HlH M 5RRTT 





7,090 

'dcjJ^ eft OTcrfs} 





4 

f^T 

ooxsr o .-"■■■ 




365 

w mm 

jO.cT 0 




647,032 


r r r 


8.2. ftftt RTg^T ^HcIV^ ft RT^TfcT ft ft aTRRIRT (fftft^RJR #i?k tit? £RT 

^xjlfcHd ) t^FT ftftm? W RIcft ft eFTT^ ^fift mftt <rft cFT eftRT i^Rld ft*ft mT ST^T fft^T W an I 

8 . 3 . gRT mft fcHUb 12 FTft,2004 ft F?T gRT ftfaftR #? IFRf RTcff^tcT 

aiR ^ wrfrKt ^FTcft? tit? ^Wcc^ft gRT eFTR ^ ’R^/^Teft efR^ ^ 5FR ^ WRft ^ f^t? F? t : 


xFT^ 







avff. 


WfcT TOT/ 

TsfTcft cRHl 

1. eRT^ 3 20 ^ 

^ 3Rt^ 

2. cRT^ 3 20 ^ 

^ arte sfh? 

40 cRT 


^Toft 3^/TOT ^ PFTRf cf>t 


^fofetrjcT cbT^'iV? 

TOTftcT 


>MTO 


-!;’ B T^TK-ff "W .>:f ■ • m<¥vm 

412.86 973 675#I 


'. r r: . i z et ' 4 " 

619.29 * 


675{Smfy 11 oo{ror)* * 11 oo (tot)* 

1o6o(s% ^r) ' 1000(73Tcft ^TT) 

900^1^ 1700(*Rl)* 1700(TO1)* 

1000(«Jig ^T) 11OO(0Tcft #7%) ‘ 1600(®Toft ^TT) 


oRJ^ % 40 tgS 


928.93 .:- .1965 


^ ^ ^ "v3 clip’ll 3fh 4>'SV 3 TOt ?i fe l cjf ‘fjdT 11 \ r ' P •*■ 

9/1 s _ Mt^TT TOTR 3 TR%T cTPTcf ;cJ?T *IFT ^ ilfclR tR fcmufi 

^ ^ 1 ^ 3TT*fcr ^5T3 PRte3# ^ f*T ^ tR cZ^%£ ^ 

f^TR5 11 7 TTcf,2004 ^ ^ ^Rft^tVcT 3?t W*T?f f^TT "TO «TT % t 2004 3lk 2005 ^ feH?' efPT ^ 

^ <ai (J^fuTcT ^juft ^ ,„w^w). ^dlfeicl ^ f^j ^H^cT ft, \jp | 

9.2 ^ ^ Wti fcTR> 15 ^,2004 fe gTCT ^RfacT STOftdrafi <6* ctf 2003 3?ft 2004 ^ ^kT 

efPT ^ 6«Pi ^<51 *Tft?TTfeRT ^ IcH? ^TlRcT & TOFijTt? I c: ; : fns v;|i % vr?£\ / 

» S ?-k* S]£ js:,^ ^;fy H , f -_, f 

93 ^ 2002, 2003, 2004 afef 2005 fen?. JTPf Wfe! c&3T <fe ^ ufcT *RfacT TrofarTTStf <6t 

^ fMW ^ fen? qfoiftd cA yrr ^£ afc <gs ,infh*y, % anrit .w |t # | r; ' 

10. ^ ^ 3T^r 26 ^.2004 ^ ^ 5KT fer t ^ ^^eRT ^ ^ ^ 

^ cpK«r «^«p| ^TcR ^f ircj^ #1??^ ^ <r^t' 3« #t^;|; r f%^ ; tl? ^ 

t ^TcR 3 cm I # ❖Mill Cfp? Srf^fT ^TfT ^ %|^c1 f^rfcT ft^ 

^t ITHicmi ^ j _ _ , 

3*foc. ##aw ^ straw?! ^fttai nra ^ #g h^w> if gftra ffe stg#t ffetr t i 


ii.i. ^rat| 3 ft»fa W^tpmiiNf ’Wn'WTNft 19 3rttct,2004 ?!t 

^ wenra^ aa^rhr g=rai^-#j?ra<fha ?rfeR. 4 aiiffiStf P i nRifeici 

f^atf tf^t ^ t^n? 3T3 #t %m to «tt’P^ v ? t ^ ~;/t “n tvk 

(i) Wfitf^lcT 3 sl ^ 3iimRa dlMa f^c|^ u f 3tt? ^^TfinSt ^ f^dl 4 ) 27 H < 1 t «N,2003 ^ 3 TT^?T 

3T3TO c}|«w(^ih (STcTf^T) y^dti | v ' ^ w (f^m* .?/ 
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(ii) arm i 

(iii) <rf 2003 i cfTFctte ^ W 3 2004 3fr? 2005 3 mR^Ri 4 tPT ^<*16m I 

(iv) 3fR *RRcT d«IT 3T^«m oTFTcff 3 I 

(v) erf 2004 2005 ^RH M'KIlf'lcl 3Tf>rfife ^>T 3?lRlRJ I 

(vi) em?TT 3^TFT 1 

(vu) M l didw W1 TPrrcf, W RHrtf, 3rf* smf 3 iflRdchV^/^mt^r rfR 

cnc¥t 3iR!R4d 3TO l 

11.2. t Igwt * ^tffclcT ^A afa #*MqcT ^ STCdT* *R mA ftxlR/f^qfW ^ ^A 

Tft 3T5#T t^n W «TT I 

113 Tgm 3!Tg^T, A tflHRJetf i ^ ^rfcrf^r <Pt yfcT%cfd ^ ^T 

3!^ $m W KfT, mfts ^ 3 #TRT ^H I ^dE 4»*follft4l $ ftF? ^TFRT ^ ^ ^ ^ * ^l 

11 , 4 . ^Tc rr^ if arrg^vr (>^h i ^ ) A ^cttot ^ ftwT ^ ^terfet ^ m 3 ^ttct 

<h^d l R4 t eft RFTd it cRJeft ^ fcKf 3TPff ^ *Pta ^ t I A McR^ 

taft cpr ^ ^ tfr*rrcp> rf * vsrtf 3^ $># ^tctr 3 f^fTer 3^ ^t eft ^ 

f^tdd: ft term t I T3=gft 30ft ^RT toT rf> ft ftft ’JW ftcTrftft^ft^ftftto^ fft"fa 

feRT ^TT WtcTT t I 

1Z 1 ft 38Tft f^TfcP 23 3rfef,2004 i W* 3RT ftftfftcT cTPTcT ftW fft*J rfft RfR^ffecT 

W$@ t :- 

(i) 3 TR^Rfr i i fetq cpf 2004 3 $*r*f RiRi^ ^ ^ H< ^ cl f^M ^r ^Tf^ 

3.23 cRfe 3^ ^T ^ I 

(ii) fam 19 3 T^cT .2004 3 lRtftm ^ ^ ^ aft f^ ^ 2004 afr 2005 

^ f^pr <rcjc?l ^ ^ ^ 2.27 WJ 3?R 2.37 I 

^ gfe 3TT^?T A ^ ^ wfR I 

(iii) ^r ^ cf^t TTTPt^T 6% ^ ^lf^> ^iwlfci ^ ^ 3mTR ^ f^T y»TR ^ 

f | cT^fTR, erf 2004 3fo 2005 ^ feH? M?f: 27 cTR^ Wf <#? 41 cTRI W? ^ ^ ^ t I 

(iv) erf 2004 3fR 2005 ^ f^J 2.70 W 3fR 2.80 W ^ ^8 ^ ^ 

^ Yrftr Rrw four w t, ?Rrff% ^ i ^sr A wm 

£ 1 

(v) srcto Rm mR^uht ^ cbrfcb i^ ^ «tr f^ ^ t 3ik ^ hR-imw^ ^ 2004 afR 

2005 ^ 1.93 W3 ^ t ?Tc^ ##€to ^8 ^ WR ^ t 1 

^ f^r TR f?mR (R ^5dT t 3jk ^ TO* ^ Tfg ^ 2004 3ih 2005 ^ f^\ T 2.31 

^ T=rnfr t 1 

(vi) 3TI^ qRchd ^f i 3TRH 38rft cTFTdt A ^8 ^T f^ *R f^R f^T t 3fR 

cA HFT ^ 3TMR | L|R u IIHcI:. STjqpft Hdcil f?RR erf 2004 ^ 3.80 ^TS 






[MFT m—qp*54] 


“W TTSTT^f : ^UINR U I 
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3ft? 2005 3 4.43 qto W? q?t to t ctf 2004 3ft? 2005 q> feP? 3R fcfrfR zft ^TcT 

8.80 qto WJ t | 

wr torar ?to qto q^m^fct urowfri art? q^ qT? q^ jflftiw ^rf%er tomi £ toq f t qft 
TO ^ Mq tcTT t 1% ?ft?MqeT qft ?Tf^T qq >JWf ^RT t, Tfrtoqcf ^ W *£c ■ q 

?t em^T ?Tf%d ?Tf$T qq qR^t qq 3TRR _g?f&cT t I 

(vii) Tfaft^cT ^ W*T?T 3ft? 3FJ?SRT eTFTcf q?t q*f 2004 qt fc*q 32 9.62 FlRsT W s r ^ eRiqR 

332.05 efra - W? qR fto t 3ft? cpf 2005 qt to 368.27 efT^ W? ?t fcRI4R 366.20 cTT^ ?Rq 

qR to f I 

(viii) 3to,2004 *t cITg q?t qt mXR F? fto cpf 2004 $ fc*q ^>f eft cTPTcf qft 21.40 W? ^t ?f?Ttto 
qto 24.38 WJ yfrf o?R? qR fto t 3ft? c^ 2005 ^ to q? MR4>fcHc1 qto qt to 6% q?l TjqTtofcT 

q? cTtg q>t t | 

(ix) qto? to?*r q>t q<to q?toa to 3 20% q?r to eng ?ft t 1 

(x) mIciKui yRI?t q^t to*? eTWT 26.26% qS? to ^ t I ?to cRR 3ft? vSd.d^ ^ to q?J?ft !4£?dd 
3FTT?f qt 59.75% v^il£U| cf5T FcTT RFfrTT t | 

(xi) ??T^ to? to *? t^tgcT aTPjfcf ^ to qto *? efWT 24% q?t to efTg qS? t | d^dK, Wtf fet^cT 
eTRcT to 2004 £ to 6.88 q>to ?Rq ^ qRtqR 6.61 qto Wq 3ft? to 2005 qt to 8.04 qto 
?Rq ^ ^R5? 7.63 cfRfe ?PF? f%71T TRTT t I 

fcii) ??T^ cPT fRq6cR 3^HMl F? 3mTTRrT ^cfcT^ qR'c^eH cf§t gcFTT ^ 2003 (cURf^q,)' 3ffWt 

^ 3TraT? q? t I ^ C^ 2005 ^t?FT vFPRRt/OTT^t ?I^f7R 3?ft qlR>a'q1rl?ff q^t 3T%f^ 
^ fcKJ 1 Je?f¥T?f q? RiFlX Rbqi t, Rw q? f?Rt q?^ f^FK F^t f^FTT gq | 

(xiii) 2004 3ft? 2005 ^ HHcf^lRd ctFlTT qq mRcJjcH ,W^ teT W t I ^ 12% qfrfc^ F? 

cTdH^f^ q>t q? qq qRiq ?^T t I 

(xiv) ??Ft 2004 3ft? 2005 ^ f^P? fcjRm q? 1 3FpMt ^TeR = 44/-?Rq q? fcRi? OFFt qq 3fJ?tq 

tor t i . 

(xv) ?toto ^ ?TTST to?“fcFRf ^ qR. ??Rt gtoncff 6,47,032 ^ ^?ft ?FTq aTW 3T^TF[ q^t qdR 

??qr |r i 

(wi) 3ft? ?to 3TT?tqpH Reqr 3 tr tor? tof ^ w ^ct?t^ qtof qft g^qi ^ totferto 

qg<?q> q?gd f^q ^ :— 


(?7qrr\ 


qq? 


w 






??0 qqieM qq did 

qqTO? 

20’ 40' 

20' 40' 

20' 40' 

i. 

ReT ^?r?T^ 

1000 

1600 

1000 

1600 

450 

650 

2. 

xftd qixdl 

- 

- 

- 

- 

200 

200 

3. 

^q: STiq^eFT qq HIHd 

i2/?Mqq 

- 

- 

- 

- 

- 

4. 

qto? U6?dH 

625 

950 

240 

660 




1608 G1/04—3 
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###^ * 3#cP,2004 * PPRP.2003 PP mfe $ ^PT 53.03 ^ ^ 

r i rtPpt P p# rcippt 3jprt pP rr fPrprP pftpP^to 3RPi w pP pr ^P ^ 
3!c|fa P FTPT *JPT RP PTPi i 

o!wmfr p30pPP#3mPvTRPTftTP^PETT ^ p> fPrp 30 P pP p^ 3m P vtr 

7* p# v? Pipr #rt t i #p rvr RriPpi fPfp ioo% re HfotinRitf pP ^ 
-Wlct Re# £ fa* #RR# ST^t PR t 3fp WJ RTp ^T¥P3 V? frrlR f^RT WR P 
^ qft#rf#qt Rt Vf##RT # P^Pei 20p pP ^ 3TRRm 3ppR#cf REPT PRRT I ^fT cT«J ^ 

■^cr gq, pf w vPsP rt riP rj Per RTW RP P^ T 5 ? ? ^ r ^ ^ toT RTR t I va& 

7 ::.'. TrfPfpRT pFTT RTP OTcrf^r £ #RV VTfPTPt 3#i HTPcft PP fPcTH fpRT VRT t ! 

;%!lcT 23 3iteT,2004 $ 3EJP# ^-Pei P ##£#cT P RlRfPlfckT 3EJ#T f^? t :_ 

iPVfcR fpR# P> PiRi Pi<t»i# ’T REP TP pP REPI? pi 3PTef fpRT P P-SIX^T WN cPTTP R# 

ci- R-jpRl PP v#RE? RpPT uTTP I 

■ fvPxR 3TTP 20' PTp RpRi # f^P 5 3E#PP RPR 3fk 40' PTPt PV#R # PiP 10 3E#pP ReR 

r,,:;- 3TRTRT R## P> foR 4 fpP ^ PfiRT fpRV PER pP VlPPRVR Pi 3fRN VP pPtPR pP 

V? o I 

v r, 7 -^ ch d HT VE ERR! VVTP RTPp Rich!# p 3FlP fRp Pi oETTP P> ypcTTP pP #PER f^Rl TPP I 

PWR^l ^ RW Pmip-Pmpf ^ PTP, #p#ft# P 3T# f^iPE 26 3pRU004 ^ PP ITRT Pfei # 


5RP1 7,00,000 clipj ViPfPp PP 3T^TTP PPgci fpRT 


- -yb* 


,3 w ^ ^ fraR-f?n?f ^ TtsfiRT w*nf^rt nrfiTRW ^ ssrafei $ 3#icWf ^ # i 

irafSm asrt sm wga aaff sfk nra MW aa ^r MfW usif *r a?PT * to firm aw i t swft home 

www. t ar i ffa ut h o i i t \. o rg VP # PMdR P I 
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0 )' 


(ii) 


^ iT Rp PP pfra-RgciTei P PPR PP>f^T PER ^PTT ^ PRp P Pe##%cT f#1# R*TP# t : 

^ ;rrf#f^T gIPT ^ f^E 6 PTP,2002 # 3T#PT ^TPT PEitPcT VTP'PPE ppf c^ PR pp pEJcfT #R7P 
14 f#RR .2003 RE # I PTPPRi PTPT R# PtpRcT PT^?T ^ 3 i^PTeR P PRfPR RV ^ PER PR 
Ox 17% pp PP 3T^ptP PP ^P VTPiPRT P PTRTfpR FRT Rk 3TTP#t P> 3TRH V^ PR ^ 

;| (7| # gj# $> fpTP 3Rf# P# PPTfRPT Rh TP ^ PR PP PTcTT PR Pt # 1 ###PR 

;.f;| #VRh 15 jp''RPP,2003 PP> VPJRE • PPRP Pifeel PRp PP WP?t fpTT PP1 STT I Pfa, TRPPP 
& -#,fpRm fP^i PP 3EJPTER PRP R fRp VTPPR P^E fpRR R %PP fpRP f#P PP 3^PTPi # 
mm VR 17% PP 3Rf# ^ pP 3RPfcr # P^ # I A ^ 2004 #P 2005 ^ fep 

o-'-RiitPcT f#rfci R fp#m R RTP #-##PR P P? PPTTP RR f3P Pi I PR P? RR*PT RPP PPP 
-PH- Rh t^jVtR ^ PPR ##^PP PpfeP P^ ^ 3HPR VP ^SREPP PP 31^1^ RPR t i 

RPtcPpeT PTPT 3 TVP VPPTP $ PTTP PEP PRP 3RP^fPpt PT%P IPp^ci eTTPcf RfPP# ## PpPP#PR 
i^TPT P ppPPPT PPTP P7# PP STJPtP #RT PPT PT, VPiPR# P oRvifeld P# Pp P^ # I RHR VPtPR3p 
r^.pv trt RE RE PppP## P P^d PPRTP RVR I 
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ft oTFITT 3TTq>ftf qft ftHftiJdl «RT^ ?^ftt ft q?rft ^jftq ft ?Trq y^dld ftt qrfftr q? cRqqd gqft 
TfPTen' fttfttftqcT ft war 7WU ftt? qqft Mij'Jchriia# qft qd? ft q>q <gtf ^TcR efPTcT ftft qRtj l fcid qdft 
^ 'M^nfct ftt cpr wqi'd fftqT | cTanfft, ftlftlcft^d ft ^ddl^cjcn 3Tqftt TJeT fftyfel eHl^ ?ftt 3ft? clPKT RlcKRlft 
^ nRqrdd ft foTq Wife! ^ ftt I qg ?f?q t % Wlrff q^cq> qtfftcRq £T?t etnr? qft q| q^e<ft 
♦^eniftH q>i4f4Rr ft MicitjM cjff&i^ch 7W ft dftfti qft Tftcpft^ranr ft ft?sFT ft fetq ar^ftn q? f4q r 
cfnr^ ftt f44q q>q ‘4 araw q>?ft # 1 stcwRid q’wicM ft orgr-TR, ftqq ftft nmdt ft ftfttfftn qft ft mq 
3ik H^eqj 3M ft 5»ff q? q?eTTq 3ft? ?jqqt uRcTT ft nc^rT? ft feTq qRqtfeid ftt viTTqftt I ft1ft l 4)l?d 
^ gn qif^R fim *ft^d f?t filter q? fa?qra fftm t 3ft? qg qrq qft % fft q?rft otto <qft q R^ i fad 
fftq qnft qrfft?, qgf ?nn fft qsifft gnft qq srjqftm arfer. ftr yftqdqft ft ?naj aM eft qpfkifl q>?ft 
^ Ft ^<*>4) aft, qft fftftq Tsq ft qq>d q# fftqi an i gq fttfttftqef ft 3R?tq ftt qnftrq^T cq? ?rqftr, 
qftfft fttqfttq mm fftq qnft mft «ftft ftr qf^rnfftn m?ft ft fftftq ftt mfftcRrt qn cT n n rc r qncndd nfti 
fftm mr ?rq>cff i fft? ft, gqft fttfttftqcr eft snjftq nRm qnft qgr 3ft? 3mcT: ^nnftt ngnfd ft ^ftfftn 

dFTcT sfft Trft d4I4cf qftnmft ftt ^jnft y^grR ft fen? qfYqiteid fftq nq ft j ng yft?r ftm t fft ^ 
yftftm ftnsn nq ctrct eftft ft ft^ nft f i 

ttft ng "tfcfto cfRm ft'ia ftnr fft ur n 4 2001 ft arn ft ftRm qnqft yfftm ft ft qrftftp 
fftwr ft fftq ftftcfli?ei ft qfnm q^ femr? fftm nm an, nn ^ i ftdP i ch q?gfR ft fftq w ^rftfftn 

elFm fftcRftt nRqifeld ftt q^ aft I nFT ^ fft Wlxlftf ft FFTet ft ftt, ^ann q q ft^ ~ el l ft ft fftq 

fftjffftr qi^q ft ftnef qftfftn dmer fcfcmft ^t qRqifftd ftt qmft t 1 di«idt qn afttftn? 3 ftnFT 3 fk 

qrH dj|«d gM Mtc^d fclfft'd elldd tieft) q? Myqdl ^txTl^yuj qyjnft 1 qfftai ft nm ft ^q ft ~^T R T W u Id a j| 

wftcKiiftf ftt Tjq^er q^t n^rq qq?r 1 ngf enn fft nftft dTnftf ft fttft qfftnfftd q^t fftq qnft t, 
fft? ftt fttfttfttqd ft qfte?q ftt ftft fttft w^\ fftq f ftt? 3nnfftn m ft w fftnM ftr 
?jaq qrm ftt q^ t 1 


fttqnfttftt ft f?t ftfter ft qqj qfq ftt t fft cqqq fftmft ftt ftqftqdi qqn? ??qft ft qqq ^nftf ft ftt 
?rqiq czjcr^R fftzn - vjimi qr%q j fttqqfttftt ^t?t 3nrft fftqrrftf ft ftqft ft qcn qftqT fft g?rft q?ft 
"ftnrftr ftt? "fftqi?tfter?" nq ft fftq fft?RT qqR ft fftqqq (nmen fto ^tqqqft/72/200i-?ftq?nM) 
ftt? ftrq qq stfftqfftcr 20 nq ft ftn ?ftft ft fftq q>nft ft fftqqq (hj-hchi fto ftqqqft /111 / 2001 -fttqqftft) 
ft Ttftftr qnftnft ft ftm sngftar fftqy an 1 qqq ft?t fftq qq argftar ftt qrqft ^q ^ qrfftnnq ft ^ 


qrqftt ft enqq fttft qftnmftf ftt qRqifetd qft fftq i f?t qrrftnT^t ft ftftftq qqtqqr gq ^cjTcti^qu] ft 
3Tciq?f Ft ?fcfft ft qftffft "vjqft ft 3Tfft<qiftl ft ftt ftqftod ?ftqqfttftt ft ftdd dldelf ft q?iqft fftqT qqT 
an 1 gq q? ^Fn qftt q^qr qtgft fft nm qqq ft?n qr?q>Tft qqfftft^ fftqqq qr^ftn fftfftftg 


q>qftt ft Mq F^gfftr nn qrar ^? ?nnnT t m qftf 1 3 m? fftftt HgjqxH ^t?t q^qr- fttlftcn qqgq tftm 
uTTcn ft ftt qtqfttncn qqtq ??qft ft "qqft 3T^ftn q? ftt gn rnfft^Rq gm qffter fftnr? fftnr qnqqt 


qrqr 3rjqq ft qg qifftpqq yenyfftn qqcnftn qqjRn qqmftq qqftfftlft ft qpqq ftt Trftten qftqr 
3tt? q?rq qn?ff nan ftftqnt qqierftf otqft enqq sfft ftt qtMftad r nn qw nnift ft fetq ijft 
ftt qqft die?! fftqfRd n>? qrqnn ft 1 


(iii) U U|iq, i U| n? y?djc| ft fftqftqq q? gq qqftcnftt efft F?fft ^ qgT fftqjft 20 9>?qft,2004 ftt g?l 
qmft ft anfttfftn ftpq ?jqcn^ ft ^ ^ftMtn qqqr ft nft ft n>?qT ft 1 fttftt4fi?ei 

ft qq> srfftcRft fil'd ?anfttq ftq? ftfq> ftfqft ft qfftfftf^t ft qft ft ftt qft fft^ftt qTWcl ft 'gqfapjft, 
3 T^fxTcT 3ft? 3RTq?q^ aft I 3qqST (Hgl^xH y^Je^ qifftqRq) ftt ftft ^q oqqgR qq (qqftt q q^Hd l 
^rqq q5?ft ft ferq g?erftq q^qr qgt aq aft? ^ftfft ftt fYftrft ft gqrft qn qnft^r fftn an 1 
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pY RTR PY EE? ERpRET EMERY P ETEE P feTf^E fpRYd Eiffel fP>Rl 11 RE RTfpRNd 
^0 EEtEET RTRT dfPcREE ETEETd! P ^HdHct ptET Wg^TT OpR RftRftPYEd RT df^cM'P gTRT Rp ER 

c^TtrtjP fftcpfryift ER fcRTR ER RfER^ RpET I -g^T 3TTRIT ERp t 1% PYPlcfl^el T|ET ETE EE £ 

ZTPT od'ET afcFpEpTj <X><L'U efPdei yRlelF E> REE E> 3i^M 3TEET dTEEd RTpET ERT 

v3ET ERfET EE 3TjETdE RpRT, fpTRTRp ^ET ETfpRNd RTET fPRffPE fpE? ER E> ETETE REpdfpRT RfIcjlifEr 
P EETR ^T Rp dPdT Rp viTTcft t I 

(iv) E M'cPljd OpR EET ETEd cp feTR EE? 3RR fpEp efPdd EETdcR PY ETR: eYrEE eH^dY gTET ePTTp Ep 
7EJT1 HIci'HI^I RET dYE EEE> RTET Rp Ep fffpRf EE eSeel'iy RNE t I P ffRp ^ Rrf^RNd E> RTEd 
Zfr?Td^ RY feTR fpdgd ETEE EpT t I R? ETEET pTET fpT EEJIE fET ETfpRTRd P REE 'RlEP 3pR 
Prof d.[pRel T TR I elEE S1RT dETR ER U^eRT Rp fPfPdfpE RNE Rp dPdT ENET t | ?RT RffpENd EE 
fpfp-E -pR'gE dI^ff RTET dETR ER ERfsT ETdEEP RY EE? eTET-RET Epf t | $Ed 3TdTET, EEE W?Jdd 
^ UR RTeY ER) EE ETE ^RT 3TTRN EE dlRlcR fpRT dT ETEETT t fpY ETdETET Rp fPfPREEJpYE EpY 
t, fd ETfpRNd Rp RpdlP Epf t I 

(v) ^Yr^d RTRT RIRpTR) RRJdb f^RTcT RER, ^Rf RTf^IRrRR % RlRlC^d RTRT RTRT 1^ RR fcrf^FR elMId 

•q-gq^ rY ^41r>i4cii ^ rtY ^ Pi Pee 3trrtet t I #^tRd ^ rreP RRETd rtr tr R^Yan 

irrPTRR E l RsjcH E?t, ?R BTPfRER gTR ERR^ PRTd 12 3TRRE,2002 ^ 3Tr4RT ETRT 3d4Y^E RR f^RTF 
ERi '?TT | ^414Yk | d R §ET ETRT ^Tprl RTRRT R^ PRRR RTRRET RePTl RER •RlETeTE ^ RR> RRTRRT 

ri lERR ET%d R^t 1 ?r 4Ye r- r 1 rttrt •rRPrtr R^Y ETRT 111 $ 3?4Yr 3Tr 4Y RlPfEEt cf REtR 3 
0RRR7 ^ RIJdb PTEEE RYY eFTRE ^ dR P ^YRe 4Y^Y R^t r1e14Y^c 1 STRT ^E RTRRFR EY ftdY 3 tPTRkTR 
27% EE Pen ENp ^ pR pfcPTcT PPd dip PbEF I Eg 3Tpd #PPtRd gNT RW NHETdE P ETfpRR 
P R1E dip pETF RET ET I ?R RTRp P R^RE ^REp P MPd % R? ERYr PER t P’ 
ERE PT5cf RN P RRTR P RRRcT PeYtR ^fpopuT RRTR EQTT ET I ER^, MlYPl<P RTE P ER^E EREiE 

x^f Pfie P RfY SR 1 erarrtP, ^P#Prrt P rr P oteP rtrP P ^erte re ^ffeRpR P 

E>-R p RPT dtPrRT RE P E^dE 3TEPY dTEcT PrrPY P RRpER PtET t P RpPPm PrrPtET ?Rp 61ET 
fpTPR 23 Epd,2004 # : 27 d Pd,2004 Rp ETET Rp R^ PY 1 PfaPPE PPE RR RTp RitgmY 3pR RTdRR 

P YnP P rPer^r tp tt=^t p pure PpYet rtrt eetrnPPe rP ePern, PYPYPYrr ^ rtrP P eeP 
srq-fTE RE ^PgRpR RR dpETdR 'R7p fE FRTP INT RTRp RE PEeTEd pTRT RRT t I 

(vi) PYPPPp d RR[ oTEp ERETR P RR -- "FE dTRE Rp PdPT Rp 20Q3 P fcTE dTR 3pR cRR p NRRTpTE 
RER ER 3TTRTPE Pt I EENETE, e^N 3rgpR ER Rp 2003 feTE RTREpR^ PdfP ER^E Rp R^ PY i 
^RpcTE. R? fpRpRd Rp 2003 ^P PTE PY P i Pi ^ d S7RT ^fpE RTREpYRT PdpT ER OTTEtPe P I $RF"<P 3TpTPRE, 
TfqTRR,2003 P 3TRRcE 17% Rp RTEPe E^dR TjPp Rp PY £RFT P RdT RRT t i 

(vii) PPMEd RTRI RTRfpE ^PoPY ReY Rp ^dRT P R^pRR RTETRTE P 12% 3pR 10% Rp ^ ER fpRN 

RNE Rp 2004 3pR 2005 cp feTE RTpRR RTETRTE RE ^rI^RN fpTRT RRT P I dRfP> Eddl^PlPYdTp 
fNR^ P 12% RP R l dVR TE ^ RpYRER RNET t, RpY ^RR^dkJ 3pR dfpR^ ^ RE RNET t! 

re tcrYtePYr t fP^ PYerPYPY, RpPYPYEd ^trt rtetrte tY ^1i,hm rP ePPe etet t I ?rte> fPrPE, 
REJ PY EEcNR ePY R?P d 3TRTR P PlPYPl^d RRT ^Rt^RlfpE RTETRTE RptRER Rp dRP P I ~pPp 
RE 2003 ^P feTE RTREfPd R7SRR EEd^T t, ?dfpTE Rp 2004 ^P feTE PUiicTlkjel ^P Rp 

RE 2003 "^P feTE RTREfPd dTRTpf ER 12% Rp ERElfPE ^ ^ IE dfftTd dE Pi RNTtfpE 

fP>RT OTTET t | ERRP dd^RdM , Rp 2005 R* feET ppfjHIR PY dlfPlRT dE ^Y RRpfpE PbRT dTET ^ I 
JR: -iYRRd EETERf cp RTRR p $ 3R[ETeY P ETp Rp EfPddR PY R[ElPY R^ t I fE 



* JT. 5rarew .^"wtftw^ww^Aiiw^ arcrtaa fit fires 
'tWfwlci fcT^qr ufT SHchdl t | 

% Jiw * ami an sigma ata at fin? afi 2004 fit fir? 1 amfiigit fifan = 46.55 am? 
^ . 2 °° 5 ' * ^ ^ = 4702 ^ ^ «to* I 1 ajtg argdg srafilatr arfit 

T**-XH* ^ W 551 9raR ’ ^ an '^ > ’natfta to? ait am anfit 

t, fi adm-i ugRi al fia-rfi gg an fisrfit <irnilq«> nfif fit ara>fit 1 smcr: aftaftfitga fi a>u fiaif 3 

SRT ajfira tafir gar fit Hatarref afitana .fir unfit f 1 flififit gar aa fi aa-a? a! fiaafi 
sy an fisaa film am ngna. ait afi alga am? at ana fi gnaafifir aft unfit I sit arfit arafitfif 
^ mvm ait iter nam akfit 1 mm. aftaftfitgci % sra? ^rafifir ngna. ait atom *n ^ 

J am fi tort «frr fin mafita am? fi sfta gfe at anam areaa fiasfit. amaailfifit. sar mfirewr 

* firg wr fit ^ Unfit ngnm arfitsn at nama 1st afitana aiafi an wr aH fit writ i 

are fog mj arare areaa afi aryim aa afi 2003 aft arasfta, gift at gfafi fi s^ fit 
f?R 'Hu'j'lwi afta fimaa am .fit ut«cM far ffiafiwr fi grraigangr ffigaiar ffen an to.it I 1 

fi vrefias final t fe afi 2003 fit fitam remfi ait aftro srafir 5.1 foa afit * sf|g atat 

^ 2004 sfta 2005 fit fifam TOfi ait altar arafir fi anft aigat 4 for fitfi an 3igmn final t 1 

afi 2004 alk 2005 ^tajTOfiattaltaraiafirtafta^t jrentai aifit ait *fta»rc ffiiar an.n 
t, aatlfi; aF sror ^ata fit ta? ari ait ar^ta-gan ata att aftafifija ^t fitfir at 3nrea t 1 
aaw.2003 4 i^r 4 17% att argaaa 3 ratagfeaaftaRata<fiaraafi 2003 <fiataTaattai 
946 anas ama *ferea aiiaa^gaiaTJfafi 20 O 4 *fiR 5 ar!^ca>aa^ 3 I ia ei 672 anai aanj 
afta afi 2005 fit taj 617.31 are anm t 1 aWfifija a»r argaia ^fet anraftai nfita afit fitar. asf 
na> fin araa asaar ait aiafir if ■'gifynfta anfit ait ift liana Itan am; 1 afi 2003 ^ fir? araatfiai 
TORawa * apna w afi 2003 ^ fir? fanfi asrea sna 191.97 to? Hfir fitfig. fitfit I 1 aftaft^tar 
STar reanl al arafir I g^fgaifii(T aaft afta fiafitaa fit jrafirare} 3iaaifi afi fitalt gar aa I araiatar 
Tfi arw afafia snaaar afi rea if agaaa .g^v I 17% gffc aa fikna ata g? aragna ?aafi wn 
ana 165 . 8 ° aia? nfir fitfig. fil.ft t 1 aiyiiPiti qga ^ arraia aa ?ar aana fisrea 3tra an 3igara 

_ T 1 ^ ^ 2004 .^ 3 * 915 - 10 ^ ^ ^ 2005 fit fin? 1006.61 are aa? nmrar an 

aiaiar I 1 arggatR, tartfitar arro ftaa»ftJf aramr areaa ^ sigma aa ftara ft>ai amir I 1 

aftaMam I JPgsar ^ mafiai firatia $ am far aififinro % agn<p * firtrtai * fin? armn ait 
aa rfi ana if aftaftfitgar siar aftaafitfit ait fia fifiiofit/aiaiaa rfi Ha^ ^t afitaa afif tan «n 1 arafirai 
onfiai ^ fiai^ aftaftfitam star arftre am anftsn aiftaa aa fitaan mafit ga ?ai mfirea^ grar nfit 
am ateaifi afi aft 1 anarfir. aiaana « am agiaara toh sififiraa. 1953 ait enar 111 fit anfta anft 
atfitaar fitfar * argaraa I aiaraa afi daat * 27% ait anaai fit ana if anfifir ffen aar | afta 
aawa,2003 I am srata amtfim agna> a5t argafit fit afi I 1 gat ffiafiPm fi fit anaat * ana if 
aaaici ana * 27 % aa ffiara ata aa amra gfi aait» i 3 iaarar am f 1 

awTft tfiittfita^i fi afa ait t % TOag.2003 * g^ sragana areaa fit Haat ^ ama aa fit afiara 
mrtaifi fi firaia fire anar aida alia gfit 3^,2002 at TOaa.2003 to ait aafit is fin? 53.03 a>ate 
to? a! gfi Bifir a! am^ tr at aar aaf att arafit fi gfif aft anfit arfla 1 ?ai a ataran f a ftaft^ad 
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* ?rf*T E? ^TFT Wqi| 

3 RFTeT EE ft RE ft fftER fftT? vJTRT Wf%TT ! ^RT E?ft RceRT f^TT W t, rIrI^Woi 
$ RFTeT ft RE ft 27% ft RRRI f^t Tf? fteEcj?R TJE> f^TS *N+I?f ^ J,d ^ 1 ^ 

ifRT etet ftfcm fft£?r ^ ^aft fftER err ftPfe e# eret t i ^Ree? ettA ^er 
ftfsr ft tj 4 #^?e T ft ?R ErfftTRRT ft ^ 3ntrr ft ♦ii'i-Tra ree ^rroTem ft 
^r^T ElfftR eter ft «ft 8ft ! Tnfto ft ™ ^ EE 

^T^ttoT | ^TWT? ^raT^T ^FT^T ^TT^TcT^ ^ f^t f^T ^ 3^^ ^f ^T ^ 

ft ?R 3TRTE Tfft RftETR TfRft EPRE nff EEcTT t I EM-flE ftftt (ftfa^E) SNT Rl'M^ 

3f^t£t <r fftER TjRft ft ftR fftw 5 3FTR12003 7ft ftt ^ ^ ‘to ™ ^ 

ftf ft Rftj ft ?R7R? EE Tjft* fftftE E# SIT I ?R ft<5E> ^ TO * **$& m ^ qte ^ T 

ftt ma TfRft ^ R?EE? ft f^RT*f TOTE ftft Eft RftsiT *ft ! ^R 7* fftl? 3^ TOTE ft, 

^ -iRTeTaft ERIE ft fcTER TfRft 3TSJET ftftzf 3 Rtf%RT Rtft E?[ ^ ERft ftt 7?ft^ EFT E^t Eft t 
^ ERT ft ?R mfc l E R E ft fft^ ETE E? fft^R E>toT ^EE ^ **> ' t1 ** K 

i sfr eft 7 ft^ wr tawrt, ftft?ft^ r ft^rfemeriftftft 

ft 7JFREE ft RE ft ftTR RT RR7>cTT t I 

^j) fttfttftftET SRT ftftP RFTeT 7R 3T^RT 3RT* ^ ^T ^ ^ ^ ^ 2003 

eft 3 T^#TcT RFTcT ^ft gcFTT 4i efWT 12% ^ ^ cf>Rc{5 ^ft RT 7 ^ ^ 1^ R’TFIT W6 1^ 2004 
3fR 2005 <* ftR -ch^lR ft eft WIT * Softer ^R 7ft t, ^ TTifSR ^T ^ 

ftRk t, fepft 3 TTO^ cTT ft ^ 13 TOR ^fN^cT ^ft ^ ^RR t t ! 

^wm RR 7^ ife W ^R ?R rtRRR SRT 3T^#KT TZRf 7^ feR IcRTR 1%7TT RTciT 

t | cj* cRftRFT RR ^R ffteTR- TfRft TRJc<P RR^TRff 7f?T ft*cW°T 7R?ft 6% ^ 

IK fftFTR f^TT 75TT ^T t I ?R ^ ft 12% 7ft ^ f^RRRT STRIRf T^T^R ft ^ 3Tftrft7m ft^T 
RT 1 7ft 3^T ftft W eft^ 7PRR ^ t I ft ^TOIcT cR^ ft^TT t fft> ^ *fM 

ft f^R ^7p xHIH PTT ftRT WRIT t aft^ 71? ft TRlft ftcH eft RFTE WT ft^T, 3RR 

ftRT RR RT 7 ;' IftRfT RRTT t 1 fteFf ft ftR WT^T TlftcT 

Eft t I 3PR sr^rrft ft ftmR ftR ^ ft fftR ftyfft ^Rft % ftt ftftftftR w ft Efttan ft ftR 
3RRT TTRTTcI RT RTTReTT t I 

<fU^j tq?l 5R1 SR^CI 2004 5) 3*3^ ^ 2003 ^ fcTV ai«l(qq> 3ilW ^ ^ ^ ^R™ ^ 
f^r tttj f | erf 2004 ^ f^ * 3t^!H! 31^^ *HI-1c„Etn ^ ^J^KT 

OTta * ^rm 2003 * ariWf 'R s% ^ * ffe ^ 1 ^ ^ 

a^TfJra to eTFTcT ^ toto WT $ *CT W W £ ^ OTH ^ to §q. ^ 2004 ^ 

gjf fto wrm t i M 2005 * st^to * to <i <toR 51m ^ tonfW tft TOito wan 
^ ftn; <HHmto tor 2004 * wjto jr e% w nft ffe tofira to n: afRw wi ^ 

ftftfftef fftET RTeTT t I 

6ci0 (75) ftftft^d gRT ftR T R 7ft RFTeT ft ^ RJETft ft pFRT: 2004 3ft? 2005 ft feR 

125.02 Wr ft? 133 ^ ftft tit\ 7ft TjfftTT %7T RFTeT E? tftER fftm RET t i 

RE 71? ftftcT fftm RET an fft ftft f^cT RFRT ftt EREfftET ftft Eft 2003 ft ftR 

102.43 RR ft, TIE ftfteftCf R ft ETR ft ^^Hlfftcf TTRTTETcT ft feR EM^T ?TETftRft ft^RT^T 
Eft 2004 3ft? 2005 ft f^R REfftl ^ Tfftf 7ft ^RT ft 6% ft ^ WP Eft RT^ TfRft^ft 
2003 ft cTREfftE? Rfftl ft 3TRIR E? 3Rft 3T^EFft Tfft ERTtfftT fftET | ERT 

?RftfftcT f^ftet ?ftef5R eft RIOl t I 



[ HFT in—4 ] 




m ■rfltlVM 6T7T 5m 5U xgj aigJIFff 4 q4 2004 * feu 21.40 55U Ufa ote q?t jfsRf oTTOI 
tenwt. fcro4 q4 2005 mm fesra* <4 feu 7 % qSt sfe qSt q4 eft 1 
4 54 2004 $ ftp? 25.44 7*JU Jlfe C&57 (5Tt 3^,2004 if fen 57 
«) 54 XR fifcR ^ „ a^TFff « Tfertfte ft,, , ,4 2005 * feu 3Pm 

aPra 4 6% * ^ *" *** ** 57 PWtTO * 1 £pt emra 
* feu 7M4tum srt sr^tt TnrtSrc a^urtf re ^ feferer 4 fan* nm mn t 1 

(T) SRT rega TRrfftcT RPRT if 3 ^ 3 ^^ ^ 2003 -j. ^ 

““ITT ^ 34 5R5te ^* 15554^454 2004 * feu 33205 ^ ' 

*3^rat 1 54 2005 « feu 3^R M 2004 * feu 3^f * ^ 10S * -fc „ 

?"irf 1 * 2004 * <* *35444 re-55 5*7 aRjTsm mm *4357 

3^ * ra4 * wrer * un*ft t j^Wisijw^TOrftwt-ft^OTw, 

f! ^ ^ ^ ^ 2005 * feu reren mrrer 4 urerre ,4 3 mfe 
IT! ^ V ^ w ft *** «* «""» * * »w stht s*r 4, 

^ 7 I X53 55> U5> 33T JFK5R 3SPfc>5 ^ ^■ , w apj^f ^ ^ 

^ Wjfe « 3^13 5R3T 733Rra3T-sanlta* I 54 2005 * feu mm -jtfremf 34 

2004 34 guRT if e% 34 fferefim-reagurerafeurmt , 

* ***' ***** nfo* ftw *■* W 37 re uMt 3 ^ 4 
1 5?f to fe sri 74u5-Jt4t 4 344-443 xjfe^fcjferiff 

xr^mmtoTfeuf «r 4 *fe,, w ^ 4 ^ ^ J 

4 54 2003 ^ 5^ 5# 

wTfM ^ gtiR f^rerr f i * 

3 ^^^^^^Muff5u4*^44t5 Wrft ,^4^ 
vmt ft grn feR feu XTU qffefufeuf * feu ^r, „ ^ x^/,^ 4 , 

^ SZT 1 ^1!^ ^ ^ ^ 

^!SL ^ * fexr onft torfer ^ 57 5Rfe5 ^ Ptor, 4 

St***?* e * ,HMI,Wft ' ! «*" I 5? 557,5 54 ftrffel fiRg,, teirf^f 
^^xn^4u^55t57 55 W, 5X74^ ^75^ 55t«3ufe^it , ^ 

"F^mPT cfc f^rr f^fTR ^ feRTT ^TT t | 


(x'v) ^ ^ ^ ^ ^ 32TTcrf&fa ^ erm treg? t f ; - 

W TftrfSR! 55f 5ft 35HT 4 54 2004 afe 2005 # feu ftu 5 U «! * agmfjR, f^ 

WTTt 4 26.67% 3ft7 9% 54 ffe aqUlftiT t | TM^Uc 7 4 7TC few f fe 7IF «rcp 4 
Ife ^ 557X7 3tfef45fT 5« feqj feTTU XR felt ! Tgfft an^ * feu 45 feTTOT XWI 7 
^rfeU^^^4^4 t 

few 5^ « w 4 79744^ brt 7j^5 flqftr XR fe75m 5 r4 iu 5XR557 ferra, ^ 

^T 3F$m BftlT TO WTcTT t 3jt7 ^R f^T vTO t I ' 
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(?§r) fttft l cTUjd gRT UBdd *jft dTdcT fftggftt ft t^t ft dRfttftt ft fftRR ft feR 

i fftRTdT ft TjdBTd ftg wn tftdT ddT 5 tt i BcRgTB, fttfttfttgd ft eiFm 3rgdTdf ft 
^ gTgdRT gft Rdft gg RBTg fftdT t, gftfftr dgRT fftRR ft ^MdH ft ftgfftd fftgTg gg ddldTd 
gR fftgT RTT t #7 dftl 3R ftlfttftRd £RT ^1 ^ t I 
(if) MRftMfilgf gft fttBT dTdcT gg STJdTd 7<ftg>K fftdT dTtTT t, gdffft d? gft 2003 gft gRdfftji 
^if^raf ft arjgR t i 

(g) ft l ft l cTUjd SRT R^cT ?Jd efPTcT fe)cN u ft ft ftlftlcft^d ft dgRdfftcT fttdRJd5 Rifftftt gft cJdR 
efPTcT ft y i cl R ft fftg gft 2004 3 2.27 gRT? ddg dfa d^f 2005 ft 2.35 gRt? WJ gg 
gjggTd 3ltfftd fftdT ddT SIT | ?fft, d? gg5 d^ dTdB dd Rcftcf gtcff t, fftBgft TJddT fftRft 
qxFf ^JRT/fftft ef^RcTf gRT d^T ft d^ ft, ?dfoR Fdft ftHRJcR ft WftgRR dTdft gg 
fftftd fftdT gfk tr^ttr ftgft ftlHi^og> gft fftrigr 19 dftd,2004 gft ft ddffticT g?ft 

ft feR dTdfftTcT fftdT RTF dT | ftHH!Jcg> 3RpJB ft 3TRgTBd fftdT fft ?fft gB dFTcT gft d?cft 
ftt FF?t tjftgftf Tfpr gft R^aTT gft aft ftR ^B ddd ft RTR ftlftlftftel gRT ftd d€t ?Tft I 
ftldRJdP gRT fftg dg ^qftfgRR ft 3TRR R ftt-dl^d ft ?ft ciMId ift<R°ft ft gB ddd ft 
gnfftd dlddld gft BcTT fftdT £ I 

(g) ^nB gftft ft 3dftd 3RI ^aTT, 3fR gFTgRfr 3gf^ ^ feR t ! gB ^ 3T£fR 

czrj RgRm ^ cr! cj?r ^cht ^ 2004 $k 2005 ^ Icr 22% 3fR 12% gggr 3i^iPid 

t I ^ TR fcTgR gR^ fcR ftRft ^RTFIRR gf^TfcT ^ ggt g^T 11 

^ GTR ^ R3cT Bgt ^ fcR RFTcft eft ^f<g BfgRlcT ^ cRT g§t BRRT B 6% cFP 

gft RTcft t | 

(xv) ^^jlk!d eft Tjft 3TTgfecT ^ ft feR RrR ^IRT ftt ftRTR 3RT gRBT ftcTT # I ^ 

R ft ^ ft Bftg ^ gpj ^Idlft R ftftftgR ftR ftRgftft ft ftg e^TJ ftgTg RftcT ftcTT t I 
ftft^d ft 3F^Hlft ftt ft feR gft RFt R, fttRgftft ft ftftftRcT gRT ftg RgT IftRTgT ftftcT 
fftgT f, : ftt gRT Bgft R^T 3T^TFft ft 3tlftR f | cTcRgTcT, fttfttftgd ft TW IftgT t 

fft ^gft OTJBH ftftgftft ftt BFT R 3RgfftT gft t, R^ ^RT BTBft ft ggft Rft ^ ^gftt fMft 
ft 3TJBR t I ftftftl^d ft ftgcT: gft 2004 3fR 2005 ft feR geftep 8.8 gRtg RR ft gftft^ RgT 
fftRTgT R[ fftgR gRft gg 3T^ftg fftgT t I RBft 3Tfftfft}TT, ^ffft 3F|ftsT fftRT t fft RRT fftRRT ft 
fcRTg ftt RRRT gft ftvJTT RT fgTT t ftR 3TR BKTRT gg Iftftg fttfttftftd ft fftgTg gTTcTT t, ft gft 
fftftg ft 3TRR R “^cTdaft RTTg ft gggT fftRR gg gRT gRft gft ^ggfft/ftt RTftt wf%g | 

(xvi) ftgfftg gft gft f&rfft gft ^eRT ft RTFRg TJgRcgg gft 2004 ft 18% ftR gft 2005 ft 6% gggT 
3T^gTfftcT t I 'RTFTRT ^gRcgg" #ft ft 3T#g SRgft ft ft gg> fftRH RFJcT t gft? ft dieted ft gTgT 
fftgT t fft ^TT egg ft fttg ^ Fggft ftR ft gftf&cT RTRF tftRFT RTTftt ft ggRI m RgR t I 
Rgfft gg ftftft^d gft fttg ft srftfaTcT cgiMg? fftwr ygift, ftr gmrgTn sggftftg gRft ft fftR gugRigr 
ft ^Bgft f, R fftegg gft gRft, gft gt gTg gft ft Rgjftt 1ft TJgRogg gft ftgT RgT gTFTT glfft? 3tft 

#ft ft 3T#B 3RPTB flft gft 3T^gfft gft ft RT ggftt i RTBRU ggR^ft gg CRRH fftfft gft 
ft 3ftgft gft cJeRff fti 6% ft ggggT gft cTT^ gRft fg ftgB fftgT RTcg t I 

(xvii) ft ft eft g d ft ^d FR ft 5 gft gft 3Tgfft ft PTRfftg> egg gft qfftftlftcT gRft gg RBIg 1%gT t I gRfftg^ 
RJdg fftgcFf ft gTBg RT gTfftgRR ft ftgg agftgT ft ftedfeef gRdf ft ftjft ftftftgFTT 3Tgfft ft gRlftR 
ogg gg feRBR gRft gg fftftg fftgr | ftgET ft fttftftftRT ^RT glfed glfttaTT Blfftgg ftt TTTfftgRd 
^RT RfttgTB gft t I cRRgTrT, R^B ftfttfftB dFTB Iftgftftftt ft fttfttfttRd ft |TB ftgg ft 
TTTfftgRR gRT ggft dftTR dg ^fegftd gg 3i^MldB fftdT t, R^ ^B dTfftRRT ft W® ddd ft 3Tdft 







MRtT nfl TMMfl : 


'25 


' TR yrf^cIR «f>T 3T^fEr ftm t I V^FTT TfFft doftiis| ftm nm f, ^ 3TT^?ff 

if Wlte< fteftte Ml vSI fpi t 3ih ate 3IWI; ^ Tjfeaft"! ft tet tew aft anaaSSnlT gift) 
^ arorem Hftteter art roi=g gi gff ^ ^ f | 

Jtrrfira; srejaai ten a> ^ra Met a) ftgft if anft ?te niftte <m aft ^ if gftefo § OT 
wit w # l ep;, tete H^p ten tot wm-tjww aigter tr ante ssft p ten mu en. 
>R5 an 4 5^ w # wf j| wrote MS are *w t, gste ##tea srei aite M% 

TR icRciW ft?R uTTcTT t I 

^cviii) £RT Hm t 3TgJTHt t £RT TR# Weft eft tn ?T<f>ftcft #7 x#} 

wit yram ante w iwsfcwfiteraftf^wR^^ telte aWi teft) ft arro aft is 
nwjpt swTtert. fte ft) itei ?s wa aft agte a«te gaf aft t 1 

tete 5RJ55P tern wn sateft ftai nfts aft tea. e te .2000 * ante if ate ante? ft 
rora aft mr a) vr if swr ter mn si 1 5 s ante ai teg tester gw sifter sfttai niter 
>ft intern gm 3!#ip aft n^ eft 1 cicnwid, ftffttftte ft nmfttg teft) rear =?iraiara a) twh 
wiftei unite wrfter ft ft) pi gp aft ssiwi t 1 a? mute sifter ft)ft)<jte gro sms oft 
eft, ma «<« ft sajcai tete a) manate ftte) aft sift anft na fttftei ten te) tej ft 1 
Tn tefri aft terft p, pi intern a) mar mp*; tern <ft natenft cmm aft pi as aft tea» i 4cii 
^ Pl u fi< eft <fn cf>RR ?r^ t | 

M jr rn^rn tr c7R-t^ ^crm ^ 3T^r ten t afa n^n a am 

\'** & ^ tnT 1 nm t n^r t * Sfltsr four # ft 

nRrapr ^ mm. Rmn t n?rfnT w t, tr 3rf^rm i> Mrt i> ftn czm ^ 

ftnR ntt ftnr M t i ^ nrteRi ^rt rfrt tt k ^ wi ^ r cr ^xjr ^ 

*■ ^ ^ ^ ^ ^ ^ &RT ^JR nt nt ^RfrftcT RFT?r ftRuft t 

mf^reT nt nt t 1 

M ^ ^ mtntoT 3TC# nt TRTf^T tr w<m ^n?mT nt nm# 

^) tr #?MnR SKT ftirc 1 #?MmoT 

^rft eft vjn t n^nn>ft3rn^^ft^T^v5Tmrt, efr^^ern 

RPI ftm nmn nm W ^RtisRi^ ^ ^ tr wh ^ ^ f^R ^ | j 

crcFfnft #n Tft^r ^ i ^ ^ mftnRR ^ ^ ^^ir ^ ^ 

w t 3ik ^ ^ ftnfsRr FTt^n^nn^nltt i^nntfnft ymm so 

ntf ^ fen? tn ntnin ^ 12 % ^ ^ nn^ ^ ^ , 

^cxi) n?r am 3r^fd tt ^nt nnfr tr 3rtem nn ^ ^ f^r ^fn?r t 1 

t eRfn ftm ft w-11 t ^Meian ft>kiiRa nsf ^ ^ ^ amm 6.47 hki ?^fr 1 n^f 

^ ^ ^ ^?tt t ft 5 rt- ftf nn ennn ^ 3T^nnT tr ^ t^r^ 

^ Tfm f^rra ftm w an 1 #trtM 

. ^ f[ 1 ^ d|C ^ 19 ^.2004 nt 3TRtftn Tg^ t ^ rfrrf c^ ^ Tr eft irg p^ 3j^ 

^WtnR ^ tRT T^p ^c|T^ ^ «St, jtRft eTK t Sftlcf eft aR^T nfeTeft 7 » 

nt gn: gft nt t i h^ftr ^ ^ ntmmsf ^ armr zft i* ftm 

mn t i ^ f^Rftnw t ftnftr nt 2004 3fft 2005 ^ ft? ^[gniP i d nr cii^ i d t wf t nt 2004 

2005 n? ft? afRdl wtn JfRRf: 79% 87% t^efT t I 
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(w>) ft a# ijtfr 313*1# ft PPfe *R ere# Eft ftt# r Per P>et t I #p ee# 

eert# ftt wit ft Eft ft turner err ft ftp ftfftre wto #t t, e# 
c^cTel RP IM ftpR RR fftftf# f, R#R ftftt ft ETETPe ftfft ftt s?R f^^RT ft #tER 
P>Ef M^ll f? I 

(^) EFTp *p 3I3HlPrE ftftt EE PEE# EtR ftft ##) E# ft ft f&W ETTET £ I ?tR 3fhf fP#t 
£ W^IKT ft ftftfofpcf £TR ER£E PPFE 3T^TPTf ft ^ WEI 3#ftE #># 3# HPPllft 
c|R | £ | Ff THTTcI ft ft# ft Ml## f3TT t I ?R P^cPTR ft yftulMlft S# Hpft 3T3*TcE RjeEI 
if -17% eft ^ (3TEft*T) ft ’Em d^RE 313*1 M R PER E#t |E R-ftpE cHHTcT PERft ft fttftlepd 
^7Tf ^JpTE f## R fcT^RTRT f^RTT t 1 EtR $PE# ^TJ’TTcT oFPFT 1:1 RraT RET t I 

3# EE> fftftt c#E?I RJTeFPt ft ETEef ft 3RER *R 3#fttR ft fttftt#el SRT ESRjPlE 

3ftR Eft FITEE eft cEE ft RE ft 3T3Ep. ft E#t t I 

fftftt ft#! klEIc# ft ETEFt ft STEET REEtE 3# 1:1 ft E£R ft#ft ^T^TRT ft 
ft ?t c Me 3 #«pee stjerj 20 % er—# 3rfftonE Eft 313*# ft fit Eft ft i ft# ype) Eft 

Eft # ft # 2004 sfh? 2005 ft feR ### ft 5TEET RE# 79% 3# 87% ftcTT t l 
tT^ TR, ftftlft EE 3 #EkTE ^ftl 3#cTFT RETEtPlE fftET RTET t I 

UPI7 Pr 7 ]tt ft 3lftE, ETR R3E eTPTcT PE# REtf# ftf F#t t I WIPE cllMO 

fftERp^ FpER- | ft WT ^ fteTR ft^ ‘RTft t I eTFTcT fftRft ft E? ft^T «TT W1 t fft eft 2004 

3fR 2005 ft feR Uxf l dM ®TTE ^T 3ltftft^ 0.1% t i ^ ft<9ft<4 t fft ^ T?ft 

tf% ftT 3Tftftl IT^P ft 3TWN R 3f^Hl^c1 WEI ft Wf ft t I ^ PTO R^fcl 
ft c^f^Md, ft)ft)ft^ef ^RT TReftcIcr Wd,e<P Eft ft ftlcl 3T^fttfftf Rift RI ft)^ sftRlRI IlfttcET 

Eft ftcTT I E? Mftkl ftET, 3FR WR,2003 ft 3l^McP 17% ftt ftft ft ETE Pi ME ftftjET 3TcfPE RJc<P 
Eft 31^*# ^ ^ efft ft ftp? uTTft Wft ft fcTfJ ft «#t t I ftftw, PnftRT ft 3ETft ftEWlft 
ft Eft ftt egu RJeET Eft ft ftftpFT ft 7RRE EETE ftt EfttPlef eTTEcf PfERT ft ElPlef Eft fftET 

EET t 1 ftft ft ETPlef fftET ETRTT ft ft 3pEE PfEeT 3lPlftE ftt P«# ft 3fR ^ER ft ETIW | 

EIT5 ftEftREftEftfftTTtfftETETftftfeftftR ER ERET I ^ fttftftftef 

ft ftt §3TT ftcTT E# Efft,2002 ft ERE ft PlEcf RJeEI ft 3TE cEP ft EcRlft ft ftET Eft 
g3E | 'ReTT 3TEftftt ^TeR ft) ^efET ft EKftM RR ftt RTftt RTE ^311 t | p^ft, 3fpTcPRT ERI E^e?P 

Eft 3Efftftt ^TcR ft RE ft 3cE|cjPPl, E7^ EKOlM RR ft dilfftf ftt # ft ^ffeR ETREI ft EftpFRSft 

ftt^f^ftEftt^t lERRPfft TRIP E^RP EE ft PR ^ 3IEftftt RcR ft RE ft 

P^R 'f#t t I E^JeEI ftt WEI RT pRIT ETft Rift EE ERPR ft PP^T ft ft# ft RElftPlE 

ERET E^I eiT | jRlft 3 #pRT, Tgl? 3 M PPfe eTTEftf ft ftt ERpEP E^JeR pTEEE ft REE ft PER 
ftt Ep Re# ftt 3eTET ft EEftt EEpETftt eR#E ^ t i ?Efft ft# E# # fttfttftftef ft STEcTT ftp 
EeElRIIdT ft ftER PRT t I E? RRT Tplft RTER R fttcTT t 3# EEtER, ftt #7R EcETEERTT 

EE eflE vidlftft, E^RP ft Eft^ P#E El6CI ETET Ep ER EE# I E? ftt Eft fftET RT ETEtET ft fft 
EIE RP fft E^Jeep Eft E^ETE RR R ESET P EEtEET3Tt ft feR ^I6d ft I 

ftlftftftR ft 3TRE ft R^E 31# RETE ft ElETERT E## ft EREE ft pR EERt ft 3EETE/PfEfE 
ftcpRf ft EREE ft fcR REPlE EETR ft eEIEE 150% R E# ft pR 31^# PlET ET I fttfttftpR 
- ( ; r> l ^ ^ f% pcTTERT E#Eft ft ETEft ft RIEFE E#Eft Eft 3 RET ft E#R EETR ERET EEET t I 
yftEET3ff, PftRIR fttRpPt ft PPPkiR ft RT EETR EE fft# fftET ft I fttfttft# ft ETE ft 3# 
Eef ERTTE ftt RpSTT ftt ft 3# RTEFE EFRTE ft feR eTF£ R ft 120% R ElEfERT ft PR EREE 
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WR ffefeffecT yRfe TO arjfen ffem W I fefe fe y>tf 3RJ VPgW fete cted)' TO fedkR u l fetef 
fe ffey TOt cf5t dddl yRfe fe RcTT dddl f? 1% ^ WTHT fete? {jigWI TOfe TO oTTOffl 1,10% 11 
teffe fetferfete fe nfe fte t ffe tori cron/ncRT^ yyfdfe yfe ^cht fe teron.fetef 

fe TOef fe cffer TORT cjrRTT TOdT t I ffe? ’ft, fetep (?n) tRpff fe ffepRT fe WTW \3<^i| fet 
tefe gy 3TfencR HRfer TOTf fe yldlcK u l effect fe ffey ftnTC# 5RJTO fferfftcT fen TOW t I 
RTyffecT Will'd 3fh? fefe M’dleH fet ddld fet EZTTn fe TOfe §y fecTRR 10 ! fetej yfe fe Rftnffte 3Rfe 

fe tefrfetro fe toto? fer Rfeyro fen tow t I fetem fetef fe ffey yfe 'dini-u ytetyn fete 
WtfTOl fe ffey fe 120 % TO feffe fef TOcft t | ^>T a?af ?fe ffe feteTOT fetefe fe »1 
fe ffey fefyjyr (fenffen) yfef fe wi 10 % fef ^ffe te i 

fcxvi) fefejyT ygcy> cztcrstt fe nr^ fe fetef fe yronn fe ffey to Rfgro jw ffeffe 1 ffenfe ffero 
fefn/fte 3fe, nften te /ter fet tey teR t i tetero fe Rfyyn to yfe fe ^Tron-rom 
vrjto nfe fe ferfer yRfe to TOnra fen t, arter yfe ?ry>/fe feten fey fete? wfe fe 
ffemfe fee fen/ferro « 3 fR g^fl/ter ynfte I i TOnte ffenron tottot 47 . 5 : 52.5 fe yrgnm 
fe 3 trr to fen to t 1 gffe, ^ cfe ^tn-^RfermR diw ^Rgn n€t fe? t, 

IRffe y^mfe fenuR nn rftct ^ ‘^fefeT ^ nn TjcfeFr ^ fen ^r w?dT 1 fenfe 
w wr t fe yr?j^n ^R-f'RHi wfe ywenr ^RReft ^ st^ct fefr. f^rfe 3 yRerm 

nrf Tf^nr n^Rfenn ^ fe fe^r (arerfe) n^n A ^ fe fen fepR fenr nnnr t 1 

srfeM ^r ^ mfer ^ #tfr£fer ^ wfe ^ ^5fy A yRnrfer yffen trir ^ c^m 
5 % nR r? yffen irr erfe nn wrm fen t 1 n? w fear w t fe n? nfe srfeM nTermreT 
cpt 3 ifefer nfe ^ fe ^ ^ t 1 arfeM ^cfef ^ nnfe ^ mRcj^h ynR 3 5 % nft nfe nR^ 
^ fefr^fer ^ 5 rp fe fenR fem nrRTT t, cfer nw fefe ^ 3 t^tr amrR (’jer ^?) 
^f cjfe 3 Tgnrn t 1 

(xxvii) fe) #tfr£fet ^ fepn sfer A ^fen nfefer nR^ nn sRerm fem t 3fh? tk. fe 

fen n^RR ynR wuA nn n^rm tfen t, nfc nfeR feffe fe^n 3 fer ^ feR frt? 
n^i t i w^jc^ ^ ^i nRufer nffefa nn Tfe nfewT 3 Tt ^ yner fety fenr 1 1 
Tfe nfeR dfedl sfR Rny ^r sfe n^n nfet ^ mfe 4 *>?r ammfeT/ferfent <A\ nfet/nfeR 
6di^ ^ feR ^TfeR feje^n fe^ny ddd nym fern unen ^ 1 nfeR ferffer feje^n 
3 fer ^ 3 TFt wr <A A ^ t, nt r^rr mR fee ^trj feje^n fernf ^ 
afe n>t 3TcfRr ^ fen* dnrn dirt f 1 Rnfe srjnRJ ffeje«n feRft ti<s&n 3Tern—3Tdn "sferdt 
y 7 ? fefen ; fypfrn nnWf ^ 3i^yR fen—fen E?t nn?cft 1^, 3nm?fet/ferirfe c^. fey 

nn^ n^fe nra n?r fepR^f/emm ^ ^ fete feyntefe ^ nR% Ap fe 3rynRf Rr^n 
^Terf^r A 3 rynTy fer ^ fefer A yffefn n^f fenr to t 1 ffe A], mA nfe ^ fegnrg 
cpn yR^r ■ny^ft felfeyR y?t fen ^ n^ yrfefRn ^jpfcmr rithct %, yfe[ Pi^jcy? orerffe 
yyrn yfe y?f "Rnfen ysn ^ ferft yy>R A> fernn ^ ffej y^ yrixn fenr^ fei 1 ^ 
A^A fefefed A fej^T 3fer few nnft 1 

(w) n? num few fe fefe fe fefefef A yfeR yi 4 y?yd yy> yRnnn fey fenr nrfey 1 yfeR 
mA A feTO^ fe fe feter fer tottow fe? stto m ffefer w fe ™ yfenr 1 y^n:, 
Af ^4 tot ^r ^ tot ter fe to fete 3 ?yffe fe ffey n? tow fe ^gfet t 1 ferferfeyd 
fe wn n’efevsr ffeyr t ffe fente nrnwTcr yn nfe y^ror ffenr wt t, nfe fefenfe 
fe ^fe fe few tot yfe tew n>y fe to nfefenn to to to yR ffew wnn t 1 yfetefei 
gro ynrfe fete feronfew TOrfe fe ffey fnfe yroy Am t ffe toirr yrmfe yfe to ffewro 
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ft ERT ft ET# EFERT ElfilR | FET REFT ft RF ftt SRTR WIT FtRT fft EttlMRd ft ETET EJdETTEEi 
ft RFTEd ft #R <FR ETFRTET alE t | ^fft, ’ r #TET ERTE RRI RE^ETER 3TE# Eft T5E ftft 
ft ETR cTETR RTTct t, EF ETprEdR fttftf£lEcr ft fft Rift EE ETR4 e EFTRT t 3flE EMTftRd RTET 
EERT#R ERTET EETft EE STJRlEE RTERT t I cT^TTfT, ft ERTE 3TEfft Eft EFTT# 

ft eJD d HIE ETT 1? I 

(t[) fttEflfttReT ft ERREETE> E#dft ft HRTHE ft fftlR 50% ft ftlfftER EE TRITE fftEJ t I EEREHFF 
Fftdft ft HTHcf ft #R dTft ETcI -3ITR?EET fftftE ’JEftt ftt fttftlcfX'd ft fftERTE^Jc# EE*R fftRJ 
t I <RTE> 3TeTTET, EEREETT EftdEf ft EFERE TIRTEt ft eTWT 25% ft Tfrf^EE Eft H6ot 

t i ^eIcr e^rr er# ft rf# ft ftt REft tefR Eft ftf^ eret 3^Rtr Rftt ?Kt i 

cT&TTfft, 3 I RE HT ET EEF# ft HFTef ft RFTER ER# .RE fttfftER Eft >Mcftk!d RTET EERTfftcT 50% 
Eft ERTRT 25% RET R^Tf^TcT #ET ERTRT t I 

(xxviii) EflETtcftRd ft ^dEH I E> ftftEET ft RFlft 3 ftt ETR-EJeft TJRRf ft 50% EE ftfftER FFTlft EE EERTE #ET 
t | ftETT ftt EERTE EFet ftEftfttfttTd gTR #ET RET RT I FET ET^TERR TT RT ET f^ WR EE 
ftfftRR ftcTd EFERE err! RE eFTTET ETT ETEETT t, ETE^F RE Eftt I FET f&lfcT Eft ftEEE |E # 
TRiIKR d l c^j dT RRR fft# ftt EEEE ft E^EERE EERt ft fcTR fttR t, FETfcTR FET ETEE ^ EflEfT^lRel 
civ TREE E^t E^ERE ER^* ER ER^ RIRcTT rRT ERcTT 1 

(xxix) (Ev) T^T l cT l ^d R 3TRR R flRR ERIE R EfcT "ffe ER EERTE ?ET 3TTER RE 1%ET RT rI^EI 

EEJcEP ^ fcr^RT arnjfcf E?t RT' : ^Ecf^fE efFTR ^ "c-RJd E^t FT RF?T I ETE EflE?r€tReT ER FEI ETR 
OJFT RdTRT RET f^F TR-ET14E?d 14c||E RFTcT <2^ EE^cT R f?f>E FTFt E?I Wcl ^ f^cl E?f 
RFTcT E^t EFFT cTFTTT ^ Efll^IcI f%ET RET t, cTE EflEtl^tRcI 3TR^ ^JcJeif EEETTE ^ 'd^ilf^R 
ER^ RE ETFRcI Ft RET ET 3ftE cl^jRIE flRR TFTRt ^ RTRel ^ ’ft RE# RRT EERTfcIcT EEJcEv 
ft ETTRFE EFTR ^ feIR R^EtE #ET RET ‘ET 1 EEjeR ^ E^ ETRR ERTtER 3FJRE 
R^t t, FEffeTR ffRR ER5R^t # fc^cT 3TFjfcf ^ felR T ftEJRT Riff E#>ff I 

(ER) EflEf#lRcT ^ PiReR E# PlftaTR, ^^Tel RE ERT^/E#T^' # #0" 3# E#REt # ETE# #?fl 
cfR # EReE> # ^ET ^Ht ^ RcFfcT SllPid ER^T RT EERTE #ET t I RtcTd RE ETR^/#d^ 

# #IT # #RER, t'.Efl 6t EEJcR # ^Rf#4tRR E$ RF#' 4 FEI ETPlERR RRT ETTPlef # R^ 
aft; EEtfftv REf^IcT EtETR EPft ERTR Eft RFft ; ift, RE fftv#I ERV<TRT3ft fi(ET fftEtR fttE RE RTR Eft 
ErTTcft t I FT# 3TREIR '^t, EEETTfftcT ERR EflEflcflEd # REf 2 ft RTR ft Efliftd #R RR t, RETft 

# ft ftcnft ftR#TR fttftt 3ftE cF?I ERR Eft RTRftft, ^RR EffttftcT EERERT IftftE ERR ft RTR ERft 
f [ FR ftERfeRE^ ETRT ERIE? $ RFI fttft ft ftRTE E^fft Eft fft^R Eft RPftft $ feIR eTF^ ERTft 
$ ERcf ft EftEftfttRR RTET EFR ftt ERTR Eft 'RT E^t ft^F# ft Eft^ RfftlftR R^t #RT RfTRT RTt%R I 

(xxx) EftrjRRET EvlftEveTTR RTE RefttRR ERRET ft RETR/RcTElft E> RFlft ft fttfttfttRR ft hIvj^RT EEJRF Rfft 
ft ERf Mftcjft ftt Rft E^cEv Rft -RlfftcE EvEft EE EERTE #ET t I EflREfttft RTET EE^R EJERT 

E> RFTTE RE TFcdllftcl Rft ## ft fttREftE #E RTET ERTfeIR EflRETRET ft ERE c^dftlE t I 

Hid ft dRTR/RRET^ ft feR’ ftRiJRT REt ft ETEft ft EERlfftcT Rft EfR 3TfftE) t I R^Tlfft, EMtfttReT 
H JRR5 fftRT ft # ^f l ^Rv^R ft RRTER ERTEt ft EERTFTR E# E^TtERT# ft ^f#E>tR ft RTR RRTEft/cTTRR 
ft) FT ft ft -c|fft ?ft 3TETR: Hftft f R ER ftft I Efl'ftt^ftTd RTR ft)l%R EflRREftR RE 13 fftr ft sftRR EERt 
RddE EIRE ft RTRTE RE EERTfftR ERlft. 3# HTftJRT ERTET ft ERR ETREE fftf^RTRt ftt fdRT Edft RE 
ft-: k J ErrRftcTFifv- ftft EE RRT EdcTT t I ft#, EERTfftR R^ RET 3# ft ETRTTE RE ft ETRT ^EffttE t, 
FETfdR ftiEfifttRd EE EERTE EftfEEE fftRT EERT t I RE ETEltfftR 'ftlRRERT ERTE dT^ fftR RTftft. RE 
RFiRI ER 1 # ft ERTERT3TT ftt EE5 E1FR fftftftt, E#fft EfRMRd ft ft#RT (3TRf#) REf ftt RETHT ft 



[^mn— tto4] 
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^ STHlft 3 <f>*i) ftR^ ftT ftfaiq fftft t I #Hj? ^ 3RI ftftftTRT ft fvftrft Hfft ft ?ft SRJeR sftft 

"^Hdcutr ^rr hr t, fttf sior 'ft fttft feRe sthr nf? t i ^jfft, fttfttftw ft ^ hhr ftt $<*>fgH<fr 
*r ft rr ft ctf; HRft hh wwiq fftHT t, ?nfoR fft *ft4>R fftHT rrt t i. 

faod) tft##ReT 5RT 4luj5i STcff ft HWlffta fftRfelRaa ftftfaftt ftt (Hjftftd fftHT viTRI t, Hftfft ft clftftHcT 
fft^Tf ftft t 3fR ^fTFt 3lftcp HTHftf ft 3RW?IT *RTR ftftt :- 

W. ^cR?hjcT ft HTHft ft ftftdft ft cRH/BcRI^ ft HR ^ITott ftftnft ftt ft feR 

STcFT—3ToFT l<^ftc—ftfH/fdKd ftfa? 5THR eRRT uTRHl I 

(^) ft ftfHT?£cH> ft feR Hfft ftftH? ft ftcR* 25% 3T2RT 25% ft HR eRR/^JcRTf 

ftt RTcft f, ?TH cTT^ PHTft H>T ftcfd 25% eRR! ullRTT I 

(*T) 3R—31T&<i ft feR fftsjfftd ERR ft^dft ft ^H: «W3R ft HTHet ft ftt dT^ ffft I 

(*0 ¥YZ— 3TT3>€ H^ftHft ft *ll*l<A ft Pl*4Ra Pi?je<*> 3Rfft 3fR ftgRR ft?T gRT ftut Hflft HTel 

ftHcT 3TTffttftt ft/cR? ftftnft ftt §RTf ft feR eR]; ftftt | 

^ocxii) ftlftlc^ei ft 'tgci'Riqj eRfft/WRft, RHi d^cjivdl ^fefT ft M7, H^cTTftft eft HRft, ^^RHTep 

^Rf HH HoR TSeft^I HRft, Wdft RHH (HRT ft ftRR) ftlH l ^e4> fftft*RT ftftt ftcuftt ft fftq fftfftR 

^ ft fa JWN ^T 7 ! wtr feRrr t i t fcrfcR f, f*rf?R g^ftcR eft 40' enft 

^fcRRcp ef^ft^ft jft ftquil ^ Zfvftr/TTeR ftw cf^ftf ft RT^ft ^ fttft qftc]cfa ft R2J 3R[ft1^cT ftRT 
RRT t, uRfft 20' Wlft efx^Rft ft feR cfftfft RRTfcR qRR ^^lrHch fftR RT t | qft 

^ftftr ftftWftR Tf -ft ft fftrj ftwrftcT ^ Tm amrar w &tt i 

^xxiii) ^Rf ft qR ^ fteff ft feR ftpjfftd ^TcR ^cjpfd ft cT eC^ft rftk fteff ft 

feR WTT *jeqqPtd ^ ft ^ t I ^ ^ 3TRlft ftftrt^cT fcftftt cR ft 

Hf |^ ^ ^ R^MIlft ftcT ft 3?ffTR OTftfftcT ftt t, fft^ft feR 

5^T R? 1 SRftftt ^TeR *< 44 RR? 3RRRT W f, fttfft 3TR ^T 5RRR RRlft ft ftR ^>ft<f)iiej 
&RT RRTfcTcr fftRT RRT t I 

141 - qftRRcT: 3#7 3RR fftj RT ^Ruff cTSTT RRR OTR fft? Rift ft 3TRR R?, R? Rf ft q R^ I 3RRR- | | ^ 

ftdR ft 3PJRR fthftftRR ft RRftfftcT Rft ft RR RT RjftltR cfRcn # | 


142 - ftfttfftd 'Rft RT RR, fRft RRcT ft WR ft Rfft^fftcT fftR RTft ftt cTlft^ ft 15 fftl ftt RRlfftl ft 

3R Rmft ftRT | . 

14.1 f^TR 27 W^f,2003 ft 3TTftft gRT R^ftlftcT ftclfftT ^ft ft RR ftt ftsRT ftt ftfttfftcT ftft ft HR 

ft fftHRPR ftt wft enft^ cTft «RRT RRT t j 

14 - 4 - ftftffftd ftft ftT HR 2 ftf ft feR dIR eft'll, faldft ft? ^ft R?tT RcT: ft eZRH?T ft HTRHT, 

ftH cTft fft HTfftHRR HRl RHftT fftftq RR ft fftRR H fftHT HHT ft I 


ft.^T. ftPIRK, 3?«ZRI 
[%m III/IV/143/04-3RT. ] 
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I 


am Mrr 


fara ^'s 1 ) 





^iwnft ITRT 



17 % 

17% ^ 




Rim 

^ RTrai 




cTRtrM 

apjFR 

OOT\Z, 

ar^qpf 

9004 

3PJHM 

2005 


35.7T. f^cRUT 


2002 


2003 


tfci * ^ 

l. rrtr 

3TR W<T 

^?cPTft 3lfrf 3RRTTR RT^FcT RF5RR 
giT 27% W'W f^’HIT 
yfrg (1) 

u. 

ytjlcH TJcf yr<J8T T l'Jt<^?f 

^JF?<5R ^ ^TTc^ ai^RT 
m i cH ^yqRR jje?r¥ra 
apt} czra 
vjq 

fl-gt! ^ MTRPf 
^h-FSTTeR 
71JHHJ vj,qRaLTq 

K& ^ 3TTCfoj> W 3TCSR 

111. 3#^? (III) = NO 

iv. Mr fhr 

sftWt F? «ZJRT / faftF cTFTcf 
V. 30«f «f> 3R 3 yiKl RlRi fat TfFRI 

uRT efv^TT (l 2% X IR <*>C\&) 

vi. MtR WTRt ^ ir Rrea ari^r?R alR Mfpt 

qTFfl v5RI *FHT(VI)»(UMV+V) 

•tiRiyH 

VU. FRRR 3> clPT 

vni griLgi M ! 

(g>) sRWRtf RfMt 
fa) S3EITR cfr ^ Rl^qt 
fl cnft ^ 'P (VIII) 

IX. 20% tft FR qR cqR3^(VUI fa) X 20%) 

cfNd 7R «PRT «HqVi 
gron Rt Rra^f aiRait^ 

X. Praa arfSRtq (X)-(VII-IX) 

XI. H*Hd*1 3ITO tf) % ^> WJ 3 PWd atWflq 

XII. IM I g R 3ITO <f> % ^ ^ sflRRT aifasiq 


395,952 

304,578 


10,460.73 

3.34 

(2,824.40) 

7,639.67 

407.79 

188.55 

1,060.42 

848.42 

2,395.35 

4,900.53 

137.94 

293.05 

516.82 

230.20 

6,078.55 

1,561.12 

284.63 


I, 276.49 

10.85 

1.265.64 

II, 953.21 
4,950.00 

16,903.21 

2.390.64 


(1,114.15) 


492,777 

550,310 

605,341 

379,059 

422,363 

464,599 

12,908.19 

15,247.47 

16,663.79 

234.48 

— 


(4,793.31) 

(4,116.82) 

(4,499.22) 

8,349.36 

11,130.65 

12,164.57 

431.47 

520.78 

612.38 

203.03 

266.20 

308.61 

1,273.35 

1,487.39 

1,713.33 

1,400.80 

1,820.27 

2,087.86 

2,645.69 

1,971.94 

2,097.29 

5,954.34 

6,066.58 

6,819.47 

15221 

190.76 

213.65 

431.97 

452.57 

676.63 

545.61 

642.26 

683.46 

231.46 

3828 

38.28 

7,316.60 

7,390.44 

8,431.49 

1,033.76 

3,74021 

3,733.08 

911.45 

1,576.90 

1,549.60 

122.31 

2,163.31 

2,183.48 

(10.39) 

150.24 

144.14 

131.70 

2,013.07 

2,039.34 

12,085.92 

14,867.91 

16,765.94 

18,400.00 

18,230.00 

18,735.15 

30,485.92 

33,097.91 

35,50109 

2,417.18 

2,973.58 

3,353.19 

(2294-87) 

(81027) 

(l,169.7l) 


551,910 

423,205 

15,553.72 

0.00 

(4,199.50) 

11,354.22 

520.78 
266.20 
" 1,490.73 
1,820.27 
1,933.99 
6,031.98 

190.76 

45257 

578.35 

38.28 

7,291.93 

4,062.28 

1,576.90 

83.87 

2.569.25 

0.00 

256925 

14,867.91 

18,230.00 

33,097.91 

2,973.58 

79% 

2344.50 

224.75 

1.4% 

0 . 1 % 


607,101 

465,449 

17,005.15 

0.00 

(4,591.39) 

12,413.76 

582.16 

298.58 

1,702.99 

2,087.87 

2,03917 

6,710.77 

209.23 

676.61 

613.05 

38.28 

8.247.94 
4,165.82 

1,549.59 

93.93 

2.710.15 
0.00 

2710.15 

16.765.94 
18,735.15 
35,501.09 

3.353.19 
87% 
2908 18 
(198.02) 
- 1 . 2 % 


/ VIA , ' - - - _____ - --"____ ^ 

200>*imw* 44/-** ^ ^ ™ ! ’ 
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-31- 


aigro-ll 




^ 47f % *TH % cffilb, % PP5H 4>t «q% ^Tcft ^dKafi 3%7 7jf%4T3tf <f> % ftR gffiHd 

feff%<^ 4% %4 M'Hk'I 44 3c^y f^zrr 4R £| 


1. 


1 . 1 . 

1 . 2 . 

1.3. 

1.4. 

1.5. 

1 . 6 . 

1.7. 

1 . 8 . 

1.9. 

1 . 10 . 

1 . 11 . 


1 . 12 . 

1.13. 

1.14. 

1.15. 

1.16. 

1.17. 

1.18. 

2. 

2 . 1 . 

2 . 2 . 


471 %> R4 %, «f* ?T4> f%> JRtn 3T^?TR 3P*WT artfild 4 ft, ftHfofRsd qftR4 R ofPJ fHI : 

44 w&k tf*Rcr $1 

44 3#mra 4^47 ^fcrof mte faftfcs, rt?t % Rmfacr tjr 4R%t ^ ^ 

qfrftfoff 

44 arftraiq #?M % 4>%47 %r:% t tl * 

qtff 44 SlRwiq %% f^ft qtd ^ «f[ R7?T 4 f^>41 4fR 3RT41 WH ^ R74 % fcfRft 3RT TfR 47 WPT % 

%4ef *47R7 % TfcfR t WWW 5RT 4fT# %4 d l $%>H t\ 

"4)%47" 44 3f%TPI 4M4) 34^713% 4)%47 ^ £, 4ftf%> 4441 %) MRdtfH 3%7 %7 cfR% % feR RT ffift t 3fl7 4? qq> 
54>l 4 WT % JOT tflR 3T*J4T 4)%47 Tte % 7TW &R fRT 44R 4TT% 7%R ^R 4fftR| 

“s'D^qci" 44 arfajM 4 )^r ^ $, Rt Ref ^ q?T fIi 
qta" cm 3 t%trt <r£m qfw ^ f*m Mt %t qta 7 * % i 

"7S<RR4> 4?^R" 44 3?f*mR %% 45%47 #, 3TTfRT3fr % afcpfcT 7r d7R4) Ref 4RT 4)%47 % 7R % cpftRcT ffrj] 

44T #1 

"3#rftet” 4)i arforro 5 ?^ ^r f%qt tT #i 

"IJeRftW* 44 3T%ff4 %% 45%47 3 t, f^f RR ^ ^ ^ 4)^R (RT^ef) ^ ^ RR 11 {^R 4^R ^ ^ 

3Tf^4> 3fTR?T4)/l^t4icT4j ^T 4>Frf RTT ^3TT ^ I 

RRR ^ 4% 3TT4)R Ref 4Tefl 4>^R (3^Mt)" 4)f 3Tf^WT4 ^ 4)^R ^ ^ Rt MR 3fT4)R % R44 j ^ 

'RTR 4% 3TT4)R % 4)Fff 4)t §ell^ 4R ^ 3ffc f^Rf% feR Ret'l, j^l, felRfe 4 ! ^7 fc4fR 4)t 3fTcJW4KfT q^xft ^ t 
aTfcRRTT 4^f 3fR vJOl^ % feR f^?R RRR&ff 4)t 3fT4?44RT 4T^ 4)tRft 4^ ^t 4^ 3fT^R 44 Ref ^ 4T^ 45^Rf cp 
WT 44^RT fcfRf vlldl ^ I 

''qfrrf^T' 44 3T%fT4 XJ4) %#5? f^4R R R4 ^ # f 

flqR RT 3ffJRT4 *4ef 4)t §ell^ % JRfcfRsf f^Rft ‘ift 4)^47 ^ %, f^Rfcf? fcR 3Pl1$fcf dlM4H 44R 774% %> 417% 
t%^fff SfTjfcf 4% 3TT474Rc4 w^cfl ^ I 
"4x74” 44 3ff%4T4 4 tT4 RRT ^ #| 

''4R-arrae 4i%47” 44 aff^mra %% 45^47 7* t, f^RT%. te^R4 ^ttt 4 ^eiRad % 3f^R7 ^ ^rt Pmfa %> f^R 4 %tt 

4R feRJT #, 47^ f%R% RRR44T 4t?f ^ vfl^T 4^f W 11 

"44" 44 3TfjRT4 TRj RRR f%R=ftR4 %) %tf^4) Mf 3W4T 44) 44 *fR7 ^ %l 

"qtcltcRR 4)%47" 44 3ff%WI4 %% 4>%47 ^ %, f%T% TJR qt?T ^ 44T7T 44T-, % 7771 R4I 3fl7 3P4 qtd gTTT 

mR< 764 f%RT 441 ^ I 

44 3T%fT4 4l4 M^dH 7J44f 7Rs4T ^ #| 

TTfRR 

20' 44) 3%7 44% 4R ef4T| 4Tt^ 45%47t Rt JRJ54) ^ RR 4fRR | 

R44> 34447 ^ f%4 34447 4T^ 45%47f, ^74% feR f%%4 Rf4RRf/f^fRf/4RRT4 4% 34474444 RS%I t, MT47 
RfRfcffecT %7T 3.5 % 3T3747 4R7 ef4T4T RRRI R%R% % STfcBTTcf R%47 3%7 f%7R f%R4 ^ 4 % 3f%m 

cllel 4)%47 %t 7llf%el %t%! 



32 


THE GAZETTE OF INDIA: EXTRAORDINARY 


[Part III— Sec. 4] 


2.3. 

2.4. 

2.5. 

2 . 6 . 


2.7. 


2 . 8 . 

3. 


tfqddt sfcRf A ^ciEid ddR-dqq jwr ^ftf wff d qmq fdq vqjd | ^ qdRTFid qfdM (an^rd ddqd 
% Fmd ^f) d qtcT qd?r dt drfta afR fRhh qft*R (Md d-dd d qmd A) A ddd d anwr d) drds dt ?qg 
3RN qq cR FTcR HFld % FReffa qqit d qftqdd d fcq ^yg I 

MRqfcHd ddt EFR MdW Ref % <£c1 dR» tR 3TFd F^FcR 'O'-iqd gv|ffdd fdR ) 

^r*ft M'h|fcl4>'^ u l % 3T^fTR 'Jll'H fd^j Hlcl 1? I ^MdM F q^4 ^R FfdFeT *R 5f?RcFf Rrtf \5fR Fid FTcT q? 

wmfdqR eHTim ft dqdT % afR fd*dFR qrdt dt ddt qqrar qnd qT ffftf q?d ?rq qfdFF d and FqdtF d fft 

fdq FT dqdT % I 

(i) qdffd irt qd d qq % atcdcr fddt df.sroR d fdtfdq gnctH q? dsidrq sqq qr gncin qdTTi fdt qqR, 
#ddqcT RRRd drd araVTr q? gFicqq wm cm gndu qdq i 
{ii} 4FicHq STM d) FR FRcftq dRr «fq dt FFR q? d ^FdF 2 qfcTCRT FFR afR arfdqdF 18 wfcRId d 
4 Rt Fid, fddd d dRftdqm arcd wdqqd gfdiMFq f? m ^ftf q? qqcn t i gdt fr dt dt^vF afR 
qpR qdqTad, dd q?, rtftf rtf d Rig dd I 

(iii) qqd arqrardt A fded dqidf d tjrt Ftd dt FTfRi d dFR 20 fdq aRTFT srdTfflad frt 3rdfdq qd FRFidF 
rngq 3d, d d 414 d Ft, d Rift MrqqT I 

(iv) qdwrd ^rt gq?nd ^i fddi dddqR giyi fd^ M'tgd «Fd d fRR? d dqm 10 tff qfq ^ fdn rnirpiT i 

FSTTd, ^F WcJtlH HlHdl 4 dig Fd d J ll, RFT ■M 6 iHxl *1 RTRT arfddRT \d fed Rad' dnq cd d 46cf 
gqdTd fdqr aTFTT # afR/3TamT ^FT TPld qT ^TdH F?T FTt d FH ^ d^Tfdd d 3TgqR 3TfdT d? q? fdqT 

RIFT t! 

(i) qyqMi czqqiRq cttf#tt ftrt FRdq ftri R^i J nd dr dnigecb qfddr 3nd?T d 3mjR q? qdq 
FTePT ^ qf^defd d ’TTcPcTT 11 

(ii) dOFF FFlRd^rq FRTMTd ddq FIFT dl^^'d % 3TTSJR q? fedd 6cM qRr d^Fnd dd ddq xTTeH ^ 

dddfo d Frqdi 11 

(iii) qfdcfd % qiqd ^i, ddq qtd d ddF FTdtrd m ftfh qRq qd d fff d ftftf q^q etrt smd 

ddi 

(iv) dd qf^^rdd d ftf^ d dd d ct€Rt qrd d wf dt gTT FRd dq ddd qd qmd dd, qqd ddhM 
qq d^RT i FTd qdd FRT f^^Hild F^ WwA W\A\ \ 

(V) dlFFF HFPddq d qTq ddq eTTF#d FT^ 'ddd'd FR#F ddd deft d fdq ddq qd qi FqFR Fd 3RF 

fdd FRddvT dr adsn qd Ffd i 

qq fqd fr d F>q fi dRM A mA ftht 3fR Fdd ftf? qd ftctt qcRfRq ddR ffr Frnd d qdFFid qqdqF 

qdR ftft qrqq l 

ddF? qqTcrd d fdq ffr 


3.1. tedder ftftf afR Rratd ddqd dan Wet) dddf d firff d fdq qqr? I 

3.1.1. dtd/^ded qRrd cd dF frt hfah d fdq pfr i 




defk dd 

qqq 

• 

IqqifMIIM! dd 

arqddt ftfr 

qfci qqdqq ddq? 

edd A 20'd 3TFdq 

20.48 

901.10 

cfFd ft 20'd aifdq 3fR 40' dq 

30.71 

1351.25 

edd ff 40' d arfdq 

40.95 

1801.80 

hRi <aic41 qdqf 

Rqd ^ 20'd ante 

20.48 

901.10 

Rq^ A 20 'd arfdq afR 40’ dq 

30.71 

1351.25 

FFTf d 40' d artdq 

40.95 

1801.80 







[MPTIII— 4,1 _: 3TM 1MK»I 


^4T3ff 4^ #T4 5T4T H^WH afft 44 444 ?TTftef 11 

!. 4^?ft 4T^ 3ft4 4T^ ^ 4FT4T 4fr4p4 

jj 



srfcr tjprRijci 4><>*h 

cT4T i *f 20' ^ 3Hto 

583.55 

ct4T^ 4 20' ^ 3T^T4> 3fR 40’ <T4T 

875.30 

<444? A 40' ^ 3?faep 

1167.10 

flfcT <dK>ft 44^44 

d4T^ *r 20' ^ ante 

289.00 

<44T# 4 20' ^ 3ff?j4> 3fR 40' <T4> 

433.50 

ef4Tf 3 40’ ^ 3#4> 

578.00 


^TT3fr 4 / 4^<ll5>S 44 vrIHi 3fR qiH'tt 3TRT mR<JS 4 cfTRf 3 ^TTf^TeT £ I 


fpPTC STR/fcPRT 3ffa>, 5IF4t 4*t PTf^! 4TftT<T 4>^44 4T^ 3 JTf^H 1 

WJ 

PfrT 4T^4'{ 


<44Tf ^ 20' ^ 3T4to 

644.95 

H4T^ ^ 20 41 3Tf^T4> 4lt? 40' <T4> 

967.45 

<44T i 40' 3lfs}4j 

1289.90 

h(ci 'iauD 45^44 


<44T^ 3 20’ ^ 3Hf^4> 

3.19.40 

<44Tt ^ 20' ^ 3Tf^47 3fR 40' <T4) 

479.10 

R4Tf 3 40' 4* 3Tte 

638.80 


^T3ff A 4TF4> % ^TF^T c^K 4* 3&J4T ^ <44H cT&TT fePJ 4*bR ^ ^ cfTT cflrf ^TTf^foT 11 

3.2. kjoixflkjrt amncT^ 3lk 4>^44 % P?RR ^ fcTTT 3 ^ I 

3.2.1. yiQtd 4^ #T4 ST4T 5TFRR % fppr jpttc 


f^TTRft FtcT cf£fa qtd 

STH'Htb) ■slcH'i ^tjtt 


PfcT TJcRftTJcT 45^44 

ei«n^ 3 20’ ^ 3 mIu4> 20.48 901.10 

<44T:? 20' 4l 3Tf£T4> 3ft4 40' 44> 30.71 1351 25 

riqi4 3 40’ ^ 3rftT4> 40.95 1801.80 


^4T3ff ^ 4^ &4 £T4T STg4<H 3fl4 Wtq^/xy'ld'l 44 4>nt ?Tlftd 11 


’608 GI/04—5 
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3.2.2. fare 3TFT/3ffa> mi 3 3fa 3 cTSOT ^ I 




prfa TJcRfrFd tfi^R 

etsfT^ A 20' ^ 3FTfa4> 
c mi A 20' ^ 3ite 3fa 40’ ?T4> 
cfal? A 40' ^ 3ffap 

2164.50 

3246.75 

4329.00 

^cfT 3 Tf A cptR mi, Rftwr ?ra» fref, T3TT4 % fa? 4>£re mi 3 fare <m4 <rfl< wS4> ip qiei 3 «*rai «<*> <r>^ 

eft ^cRT^ 4T efTR, fan 3fa UPf 3 #R^T faTTT, far ### 3fa «fl4*d HT^ % 3TR)^t 44 WRFT, RFEf-TScTTcf 

?ran afarei retire 1 1 nfare 4^ fare are/fare arfa rtr 3Rft £ rtf f ^ i 

3 cPFlf 4>T cT4R/\Jd7n* 


Rfa 

3TTffa) ^TcR 

ClcHd 4ld 

vJdTTi/cRR ^Tffa <*>£-R 

dT4Tf ^f 20' £ SFlfaP 21.25 

R4T^ 3 20' ^ 3lfap 3fa 40' cT4> 31.88 

R4T ^ 3 40’ srftFP 42.50 

935.00 

1402.70 

1870.00 


feu|uf| : 1. ^cTT3Tt 3 <b£'1>A 44 dqi'l/'ddMI^ ^llPiel tl 

2. 3# cj^R cf> creH Mcn rf cp fa^ ^rgrfi Rt re 50% rejd fain mii^ii I ?r faift re^re 

^ 50% 3T^ 50% ^ efR ip 3TtfacP FFTFT/^Rli % fav 3TFTT FT4T ^RTryj 1 cFTTfa fatft 


cfJT ijfa 50% 3Tfap UR-3N 3Tarqr cTCH/TR^ falJT RTcTT t, ?FT ^ ^' 1>< TTPTT vj1I ^ <11 1 

3 ^HI^ P Rm- M<?d!d ip fa? Ufa 44 ip4cT 25% 3TsreT 25% ^ 4FT T4fa/R1 RTcTT 
# ?ft WR 34R vlfafad fat % 25% F’Tt I 

3.3. 3TFTR1 3fa pKlfd % 5HRT4 ip Ifa? RTR I 

3.3.1. mvApsA&A ufaf <f 4 #R SRI H^WH % fcT? 4TTC I 


fafrgPTPft Rfa cT^I qfa 

3FT$fat #oR W| 


Tlfcl cTTf ^3TT 




ct 4 T^ ^r 20 ’ 3 Fite 

20,48 

901.10 


^ri A 20 ’ ^r 3 ?te 3 fa 40’ ?fp 

30.71 

1351.25 


R 4 T i A 40' ^ 3 te 

40.95 

1801.80 


TTfa ■«ic^1 tPcTR 




^rr i ^f 20 ' s^rfacp 

20.48 

901.10 


-cRR i A 20 ' ^ 3 fa 40’ cFP 

30.71 

1351.25 


FRTf ^ 40' ^ 3 lfa 4 ) 

40.95 

1801.80 

_ _ 


#[T3fi A cfit tP^ ^RT 4?RH 3fr? refallfal 44 44*J ^TfftcT 11 
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. vqpft ?t i!B^R A& aft? <j>£r Act mi A *tg& gteg 

Wf 

flfct cTST j?3TT 


ci^ A 20 * ?t 3Rte 

554.40 

Cfsflf A 20' ^ 3lte 3ft? 40' cT4> 

831.55 

ofarf 3 40' ^ site 

1108.75 

flfct oicf) g»£g? 


cTefl^ 3 20' A 3Rte 

274.55 

c!4T^ 3 20' ^ 3lte 3ft? 40’ cT4> 

411.80 

cM 3 40 ’ ?t 3lte 

549.10 

A <v^x )d 4(4 dtp ^RdS-l, Mki sft? zu4 $ sfaHT, 4td, AtAtfi 3ft? f»T c?T^T % 3tw 3TtWt 4? 

M6W1, ^T4-4^oid 3ft? 31?^ # 1 


4T^T? ^cf ?n4 A fcTRT 3fr?/feT4^ 3frp ?T%tI &£*R gn£ A JtF??R 


?> t TTT 

Hfft pT 5T |3H q^R 


efsIT^ A 20' 3 3T?te 

644.95 

c^74 A 20’ £ 3lte 3ft? 40’ <T4> 

967.45 

ctsTT# A 40' ^ 3lte 

1289.90 

Jlfrt <31 cTt «p4*iy 


0*41# 3 20' ?t 3Rte 

319.40 

oI4T# A 20' ?t Site 3ft? 40' FW 

479.10 

cf4T t 3 40’ ^ Site 

638.80 


3 4te? A feTTC, T ftcT, ?tftM 3ft? ftlte cTT^T % 3tw W^Tt cf? ^m-q^ra 3 ft? 3 ^Rxjt ?JTte 


tl 


44 ^ici ^ ^ItffeT vjieiwft 3>cft H^r^rt ski tft# ?? sf^r ’wten ?tniax u i 4Rbr?t % f^j m^iwh 5nn? ?ran wte/^ fttf4 
% wm 


j 

tesfi'nift te 
3mtet 4tc=R 

cf4t*J *ftd 

?*n? 

Slfct tfcJl §311 45^T? 

of4T# A 20' ^ 3T?te 

24.57 

1081.10 

ot4T i A 20' A 3lte 3ft? 40' dtp 

36.85 

1621.40 

H4T i A 40' ?t 3tte 

49.14 

2162.20 

Bffcf <3 left 4)4^f? 

ctot# *t 20'?t 3Hte 

24.57 

1081.10 

oT4T# *t 20' ^ 3lte 3ft? 40' d4> 

36.85 

1621.40 

c^t i A 40’ site 

49.14 

2162.20 
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f^TfcpT cT'^T ft ftfa 3TR^ «PT ^Tm M^cllcT 3ft? 3im u l ft1 v 

fenMt: 1. #[W, 3n^M ftl ftft ^ 3WT ?®nftta <ft? tr? ^ ^ ^ift ^ did ^ ^ 

■^[■ftil 4Tft-l? T? cRJeT eft vjiiv-ft l 
2 . ft?T 3.10 ft 3PJ?1T? 5TC-3TTre 5PTT? cTFJ ftftTT, ftft ' 

* oicT T H ^PTteR «TTc3T ^TTcTF ft; 3TSJ4T 

• .jfefl to * <r to tot it> sm; ^rfT^Tcfr to 3 to a* nrntor to * fto ^ to 

3f[ft T? I 

<5ldHH ! <fi SBPit totoi/< s 4=R MI5!R 3 T& <STnf OTBiT? tot % foTJ 5THTT1 

*^Ri <£i torn #W tf> fto on ^tb stFran smnt n? 25% Jfttom ^ ton =nw i 


yid^eeh ft fclT* Wm 

"' f^^¥Hii41 ftt?f ^ 

3PTtfft) ftlcT? ^TCJ 


^frf cbciH'? (ft^ol 3l4Ffl) 

Hsrrf ft 20' ft 3i-i(yen, 

ft 20' ft sft? 40' cTeb 
ft 40' ft 3Tfft^ 

jjfcf fti-K^c; TFlt 

-?mi ft 20' ft 3Pito 

oftf!? 4 20' ft 3Tfftcpj 3ft? 40' cT4> 

tT4TS; 4 40' ft 3lfft4> 


1.17 

51.50 

1.76 

77.45 

2.34 

103.00 

(wft ft) 

(?nrftf ft) 

643.50 

643.50 

965.25 

965.25 

1287.00 

1287.00 


f^LLf pft; 1. Tft TRcft ft ftft??ft? Wit ft fcT? TFT? WI ft FWl I 

9 anwr’ 3ft? 'fftft?T MR' ft ^rprftt ft ftftrft ft fft?[ Tm? ftfcR ft ftFn I 

3 'tTftUl 31FFH' 3ft? 'cTftftf ST?«4M' ft T TPTcft ft ftftrft ft fftft THT? ft ftftTT I ^ ^ 

4. ai^. totoft. 'totot to wto?t <m totoi tora tot toto <R *ttop<B ton 


tT^ jrrr (?ftoRT 3ft? ftr <fj?TT, ftftft) ft fft? ^ft ft ft ^ ^W? 

<ft?T ^<^4 ftta 

3Rftft& ^ToT? ^ 


16.38 720.70 

40.95 1801.80 


fenjuft: irf^l ^ ^bTft 3?sftcT ?ftc?ft TI ft? TTft ^ T?TcTT ftfcTT ft, dW 3TT?ft T? ??JcT cjft I 


efft q? ft? ePT? T?fft (ft-II 
efft T? ft? TT?ft ?Tfftci 
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3.0. hIci ()xc1«i) 4> ftltix 4>£*ix ftlffixiy ft> fcftf HMT? 


xfta 

ftcT 



3THft<|>| 3TeT? 



4> 41dX (\JdXl i aflx oRIR ft> fftRT) flfft 4 >£r? 




crt| ft 20' ft anfiRj 

9.95 

437.80 


mri ft 20' ft arte aft? 40’ 

14.92 

656.50 


cRrf ft 40' ft arto 

19.89 

875.20 


4# ft fWv (4ft 4? \3cKi4 ST?! fftl45 4>?MT 3ft? *J4: cRR) 




Jlfft 4 >£Hx 




cRT^ ft 20' ft 3Rfftcp 

29.25 

1287.00 


cRT^ 3 20' ft arf^R 3ft? 40' cT4> 

43.88 ' 

1930.70 


ft4Tf ft 40'ft 3?te 

58.50 

2574.00 



$?cft aft? 4 >£ix<jtt> 4>Tftf ?? ttld¥Jo4> 4*J?T ^ %4T vjfffPTT I 


3.9. ffa>? ftrcft aft? 3Ri *tihm ftsnj 


te«<*l J ll4) T=ftcT cT^fa ftrf 

-sfeix 


*) 

4RTT ft 4?ft 4TT4 (fftuToft 4ft 3TPjfft ?T%rf) 

30.00 

1320.00 


ftfT ft) ftft 4? (fftuTcft 4>ft44M) vfaft 3W4T F^Tft 4 ft ft4R 

2.00 

88.00 

*0 

ftftR? 4»t WWfi 

cRTf ft 20' ft 3RfS|tb 

1.50 

66.00 


?N ft 20' ft arfa4> 3 ft? 40' cr 

3.00 

132.00 


cM ft 40' ft 3TftR> 

4.50 

198.00 

*) 

fftRcft 4ft an^r (ftt^ft 3 ft? ?eift ( fttp? ftfty? ft 

3T3?3RT) HfcT 4>*R? 4fft 8ftft 4 ft 4Tft 3W4T ?RT4>T MPT 
cRif ft 20' ft ante 

6.44 

283.40 


cRT i ft 20’ ft arf^Rj aft? 40' <T 4 > 

9.65 

424.60 


cRrf ft 40’ ft arffcR? 

12.87 

566.30 


H*jc-4> ft ftxiftlcx Ptafxu] 3W4T ftcRTWffty ftysy yft Rx 

r^ui aft? xxaxxam 1 

mfftcT ftl 


1. ft^i? I xJH^TP 5THT? faftt fty>? y? ft cTPJ gtftI 

2. ft4>? 4>&Rft 4>t fo-f£q RT4 3ft? onlnxl' 4ft c)cpf^45 ft4T? ft aft? ar^rttj cfi?ft y? ft yqry 7 ft 
^rnjftti 


3.10. fic-a?rac 4>ftR?/4iftRft ft* vp: rptrr ftg jwr 


faftwirfl ftta trfta yfa 

3TMft4»t «fdx ^yir 


ufcT 4>£*ix 

cRT^ ft 20'ft ante 22.23 978.10 

cRT t ft 20’ ft arfa4> aft? 40' <T4> 33.35 1467.40 

oRTf ft 40’ ft ato 44.46 1956.25 
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femifl : PPTR vTd dTdcft ft cIPJ tftft, ' 3 T?T - 

(cp) f^ft dfeR ar^mr ftdicRui dfeR 3T«jdT ^d: fedfa dfeR dft fedi ^tctt t afR did ^ 

ftRftfl ft diF7 ftd fedT 11 

Rg) feftt cfiftd? ft? ^ fed 5RT ?Td-3TTdd 3Fd fecT d? RdTd dRft <R aft fef 

uRT FF^dd % f^R JWRt % 3Tc3TcJT 3Tfcrf^rT> SdR ftt cFTR dnftft I dTdft ft, ^ f%:^ 

^T^rm afeft dJF 3.11 % aFRTR ftfed? % dfftl «TR Wd feft % WI ft ddTd fet ^Rpft I dfe 

fe^jedJ »T5RR 3ffeft vRlft 3tte t, dd fe:?$cd? 3Tdfe % ^RcT feft fe did ft fvHZ fefd % 

^RTf Fd> ft? fcR tYgR^T ddR MR^Icld fftR I 


3.11. ftfed ? ddR^T % fpR WR 


feftVH Il fe fed ^ 

*>rt. fea^ «R Wfcl ftfed 1 ? wfefen ^ dfedd «Rif^ 

araiar d^raa dm araraT n3'H4>i dTd 

(3roftfet FtcRt ft) ft) 




cfefe ft 

20' dd> 

Rdfe ft 20' 
ft arfea? 
afR 40' dd? 

1. 

andiei - 

TToRfttJof afR dTToft 

pm 3 fed 

feRJcd? 

fftSJcd? 


4-15 fed 

5.00 

10.00 


16-30 fed 

10.00 

20.00 


30 feft ft arfea> 

20.00 

40.00 

2. 

fftfed - 

TJoRffeS afR «left 

pm 7 fed 

feRJed? 

fftdjod? 


8-15 fed 

5.00 

10.00 


16-30 fed 

10.00 

20.00 


30 feft ft arfea? 

20.00 

40.00 


efeT^ ft 

40' ft 
arfecfj 

Rafe ft 
20' aa? 

cfeT i ft 20’ 
ft 3Tte 
afR 40' dd> 

Rdfe ft 
40' ft 
aify<D 

fe:?^ 

fftdjcd? 

fe:^c>d> 

fe:-?Jcd) 

15.00 

220.00 

440.00 

660,00 

30.00 

440.00 

880.00 

1320.00 

60.00 

880.00 

1760.00 

2640.00 


fftdjcd? 

feR£od> 

fftdjed? 

fftdjcd? 

15.00 

220.00 

440.00 

660.00 

30.00 

440.00 

880.00 

1320.00 

60.00 

880.00 

1760.00 

2640.00 


3. 3lfe#3)-airdTd 3fR 
fftafa - afe 3ft? 
<aic41 

flSId 15 fed 
16-30 fed 
31-45 fed 
45 Ifedt ft 3lfed> 

feditR*! * ofe 
afR ’Mieft 

pm 30 fed 
31-45 fed 
46-60 fed 
60 feft ft 3lfed> 


fe : djed> 


fe:^ed> 

5.00 

10.00 

15.00 

10.00 

20.00 

30.00 

20.00 

23.40 

35.10 


fe:^c<r) 

feRJed? 

feRJcd? 

5.00 

10.00 

15.00 

10.00 

20.00 

30.00 

20.00 

40.00 

60.00 


fft^ed? 

fe:*Je<?> 


220.00 

440.00 

660.00 

440.00 

880.00 

1320.00 

880.00 

1029.60 

1544.40 


feRJcd) 

fe:djcdj 

fe:?[ecf) 

220.00 

440.00 

660.00 

440.00 

880.00 

1320.00 

880.00 

1760.00 

2640.00 


4. 
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ci4ta Fta 
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aiRT. ft*RUl 

^ Ffct F^R HfofeH 

3T*rai vifiF)! FFT 

(sptMI ^fcRt ^f) 


F? wftt ^R MftftH 

3?arai g?^ii um 
(Wit 4f) 


dqi^ ciqi^ 20 cim^ 

oM $ 

m\i A 20' m\i 3 


20* FF> ^ <3Tf^m> 40’ ^ 

20’ cTF> 

3rRtF> 40' if 


3ft? 40' FF> 3?to 


3fR 40’ era? 3Tto 


5. 

w-airaic - cT^ - 

3ft? ?JToft 

5RRT /15 ftF 

5.00 

10.00 

15.00 

220.00 

440.00 

660.00 


16-30 f^T 

10.00 

20.00 

30.00 

440.00 

880.00 

1320.00 


30 pft ^ 3?f^ra> 

20.00 

40.00 

60.00 

880.00 

1760.00 

2640.00 

6. 

^4<1t % fcTCT 








f^rfa ^i fRf4h 

F«P7 3 f^T 


Rf:?JcF> 

Rr'SJcFi 

, Rf:7Jc4> 

Rf:?JeF> 



4-15 f^T 

5.00 

10.00 

15.00 

220.00 

440.00 

660.00 


16-30 ftF 

10.00 

20.00 

30.00 

440.00 

880.00 

1320.00 


30 M ^ 3Tf^ 

20.00 

40.00 

60.00 

880.00 

1760.00 

2640.00 


3.12.1. fo?ft F>£?? if) fcTTT FFR^T 3P?fa FFTlf % f^T ^ 3PT^ f^T ^ % oiaFV?^4'fl/F^tf % FF> % foR 

Hl4} dl?'Tl I 

3.12.2. Rn?JcF> 'fFRT % MR<*>dd % W4lddl4 ^cIkI, <fNiVJ'e*t> SfRj^fcJd 3raa>mf 3ft? dRidd % ^fc- ^ l dd ^t 
i'll Hid F^f ft>FT ^FFTTI 

3.12.3. Mldid^l <f>£?7t, frpTFF ?^R FTC 3 sRcT FR FR fczjr vSTTcTT t. ^ Rqpkfl 

PFRR 5THR F^f Rr£FTl ^ ^Rt % feR PFRR JPTR RTstf^cT 3TO Fi^F? FFRR 5THR % 5R£cF> % PFTF 
cRJcf l<b? dl?'1 I 

3.12.4. ?5k1>HI4> 4^R & ITFR^T tf*TR vJjXR for tr doHFVft ^ ?r 25% 3rfrF> cRJd f^U FIRR | 

3.12.5. 3TT^fr^t F>£F?t ^ FlFet 3 RltllRd Rt^Jc^ ?PTF 3fR F'SI'i’ J l ^>qd FRT 3ffi??ttift *t FfT^/3TT^ FTct F>^F?t 

if) 3TTmWT % ftR ft FTPJ FWtl 

3.12.6. FTF *t, i'd^W'd FT 3Tr^#H F>£f? % ?PT 3 MRqfcId Ft^ FTc^ dlHM 3TRTRT F>tF? ?«JpftF k,'F>^d FPPRt F? 

dPJ 3iqft| FT cTPT vJOl ?T%*t I 

3.12.7. ftvtft tft ?re-3TRre FkPr if) for? ffrr 3tfRt Fit^? % ?re-3rraF f>£f? «tf^ % fc? in 3RTFt fc? ?t FtFR 
MVdeTcfR/y^'il cf> fc|F dF> % fd? 'TRcbfdd F?t div^l) I 

3.12.8. qf^dTFT RfR tr iPLh^iid F^F^/FtdclRl* ?FTRlcF FTrt F>^F?t F? PFRR 5PTR fRcFIF F>t ^RfT <fi\ FTRr eft 
fTT%3 <TF> 3JSFFT FF^T? *ft ^cRT t F?t cTT^R 3 75 f^T, Rt ^ FFFt Ft, FF> & ftR P l Hfafeld ?Tpf % 3TtftF 
cFTR RTTRt : 

(i) "-Rftcfl fch'dl ^FRI mRc^I'I ^T FR ^nff 4R 'd'^dl 11 

(ii) ^ fRrtr ^fir ^rrft frfi t, fw ^^r ^fe/WR3ft ^ PinfciRsid m\ if) 

3T?ttF fR^IF FF FF ^rRt RcJjFT t : 

(tp) RlR'l dl^d cfjpff 'dRd cf>^R 3Tf5R5TT FFcf ch^'t) 3fR FTFRf ol'fl 3T9RJT F^ Mdd 

Ff^R ^ FFFRtt, 3fR 

(73) RlR'l dl$d F>^FY F^t 3TRR5TT MIK1 FR^ ^ FFR «T>I■‘H 3fR cp^R iR 3tfdd F’ft FrPT FFRt 
<m ^'IdM cf>Ml 
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(iii) 3M?R^ 3ftwrf^cTT3ft RR RTRR ^TT sft? ^RT^ cT^TT RTR RcRT i RTRR 

4FR ^TT f MfteT 3Flfa 3 3 3RTTRR R?Rt R? RRtRY TR WT^R 5TOR cTO Ref> 

ci 4 11 '-i diet 7{?7|, d<T> RTHf 3*1 vJcRTIj % fcH^ f^lR 7 ! dl$Rl fil'd 3nq*i|<f> tfcl4qi^ d|ff 4>t v»ikH I 

(iv) aw ^rt Hitoifta! gRT nm faw^r rr form RmT t site ^ 75 ter MRd 

Wl rM %> ^ftcR RRRft tor vifF RT^RTT %, dW WRR 5T*TR RFJ #TT ^RT dlftRR Rt ?1 RTTRt, 
fvrRT al^l<a mt <Thl^c*t> chFll ^t w)-?') RR STT^R RTft cfRdl £, RRlf f% dl$Rl 3j|cRtiq> 3fhdiRq>diV! 
^ gR 3fR ^RT i cT^TT 3RRTf ¥t RFRT dFR mfyjTRRJT, wt J TR/R«cT ftRJ ^ 4RtRR RTgRT/ M^ftefl 
3RT RfFT mRrr Rt RftdlSjdfi amg 3 ddTR RTttrt afR ^ RFf^ 3 ^5RUf RRR ^ 4 >£rR % 
t ; c)^ R?t cil'Tla Rt RPJ stdl «fd dt uii^ii t 


3.12.9. ftfol OTR 


mM. f^FH 3T (wit 3) 




RWTf ^ 20' 

^ 3Tdte 

cNrrf 3 20' 

^ 3T%RJ 3lft 

40' R4) 

(i) 

<fld RRTdT/F^TRT 

200.00 

, 200.00 

(ii) 

cf^R l|T^ ^ fcTRd 3TH/fc1Rc: 3TTRi 

643.50 

965.25 

(iii) 

dffidR ct' ^tcR fM^T ^ feR PR 

877.50 

1316.25 

(iv) 

TftsfT^t Rl^Rftd 

877.50 

1316.25 

M 

3)fetRtb tgRT^ - dRldd ^ ^R ^R dffidd 

877.50 

1316.25 


cTR/^RiRtT) ^RT^/rRcTBR % feH? RRR 



(vi) 

^R 7t TRJcR 3T2RR c^erbH cf^R cp RRR ^ Rftq^d 

877; 50 

1316.25 

(vii) 

ReRdFR f^cfR RTTRT/RRRRT (rRf cf^R) 

100.00 

100.00 

(viii) 

Rfrf ^ gR % PR 

600.00 

600.00 

(ix) 

cRdl<Wf ^\ I^PRett^RR - RfeT #3TT#3TR 

100.00 . 

100.00 

(x) 

WcRRRP 45^Rf c$t t|lq u M R^t dRRT/RRd RtRTJTT cJRRT 

3000.00 

3000.00 

(xi) 

3ffd-^tR #RT?JRR RtR-TTScTTR (RfrT RkFR) 

400.00 

400.00 


1. 

2 . 

3. 


4. 


5. 


6. 


aw W^f % 3T^T5I tr f3n^3TR R^ f^OT RRTT t eft ftRRtffcRTTT M7 RPJ fteTT 11 
"cR 'StR 3<l4«1" 5WR 4>qd TJcfj gR <sjdl RR^t dl4 Rt) 3T^STT Riot (3fi[6'! lJ |'W'dq wjm} RT^RR 4> 
RFRRH ^ foR RFJ % 3ftR aw §R RateRt 3ftR RJR5TT RR^ RR RRlf dftdd gRT t^T ^TTcH 11 
"<tlc*1 d 4 H»1l" ^R f^il d^t Mtdd <-He1 % ^ei*1l4/'d'Sq>dl4/'d^qHl4 gRT ciffidd *t 3TT^ q[ef 

g^R TR, R^?T <^t STJ*# ^ ^ RFet, ^fteTcT ?ttcT cFTT| ^mnff | zjg ^ f^f?FT RT^T <fi\ f^Rsfd 
TTFRfrf ^ fsFTT fcRfT dl^ll I ^ R^Rt j^FRR dffiid 1RT tftd WT\i ^TTeft t, <£f TJ^FTT 

dl^dt efft ^t 'jlKpit I <-fld R^TR efft gci^ % fcl^J ^ eTPJ 6^1 I 

“ «d7dl4) f^R cRTRn/^RT" 3?T^Rtt3ft m^T TReRRT^ fe(R %cTR TRcR^IW ^Fft cfT^ 

^R tr ^t d J I1<UI dRJII I ^7ft RRR? f^TT ^RcRRFP ^RRff RTct' ^f5^R ^ ^71^ f^cFR c^T |r^RTT 

RRRTf ^ft ^ ^ Mt ^tt HFRf effidd A irfcTfrfa % fcR gTTT c^t lefRdd 

•?jf^rd <JRdi FtRT I 

3TFl-^?tR vjfRT I mW^ % ferf^d R?, <^R c^t 3TFT-c^td RRT fer HlHiPhd % R 

^t R5t ^mFtt I R^R % ITR to? #RT?JecP % R^cT«R[ % 31#R ^flet RT f! df^dd RfcfR ^ 
3RR TRT^/'HtRTf, 3Ttte W] ^ ^t Tffi, R^t 3!^^ ^t RTR^It I 

3ffaRd> Mfelftfe - #M iRT xTTfeFT 3IT^#^t V&K cfj <eR eRdd ^ 7-STR 3TSRn ^R RR Tf 

tifn-id d4> 3)fdRxt> dfdRlRf ^-4)>^>[4 eVTl I 
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7. 4kw-ii« 4^£yy 4ft Yrhrm ^ 4W4i/Ydd stonm ^Ri I an f qndte ft Pmt % sf^hty ^>rnf 

4ft ^d'Hfcfc H^frl Mlfttf 4R4t Ft4t 3?|Y '4)'4Uft qft Ml'dPl^ ’HcRdl# sqft £4 *44 I vJM^iRT 5PTIY ^kTcY 
Y>£dY 4ft YRRYT4> qft tjt%T 4ff 4Rft/Ycf?T YlftcT 4Rft % fa? ^ 11 

cT«ITft, 4)f4d Yjfl 4^414*141 7TcfcT Ylftd 4 >y 4 % chK*J| dcYSf t44 qfa YfaYPtf YRFft ^ilcfl afR ~ ^f R I cl 
4ft W<jft ft? ^Tcf 4 ^STcTT 'JfTV 7 TT I 

-41 -‘ 

3.13. 4aft % yty & fa? dTan ^ra qft afrjfa & for? wy 



ftftTmrftt % 

aiH'Jlcjft YfcYY 

dcftif 4ld 

YY? 

3TfcT 1000 cftYY YT '3YTYT YFT 

6.79 

298.80 

^ftcfoT YY ^T8T-4?ft>Y 4ft Y4T£ ft> foT? 5WR 

\ 

• 


YY? 

Srfcf 1 /2 YY 41 cR YTcTT ft - ? 


234.00 


4. '{flW'H 4Y oFTlft YfTft 4fa 5WTY 

4.1. ITST'RI FTHTY 


3Tcrf^ 4Y PTtcT Y? 3TY4T \3YTYT YFT ilfclf^d 3T^T^l ^JYYY qpi 


PR 3 fc? fft:?Jc<F 

4-10 far , 25.00 

11 ft? 4 20 ft? 50.00 

21 ft? Yt 30 ft? 75.00 

YYTft> 4T4 100.00 


ftujuft: fa:?Je4> W ft> ft> WqfcRrsf YfeftTYf, YfalSJod) 3T^Rjf%?T 3T44Y?ft 3ftY df*HH ft? ftY-ydlcH ftYYft cfTt 

YTTfteF fft>Yl ^TTIttTT J 

4.2. wi 4 YcR1#/?TF? YY cTYFT % fa? TO Y. 35/- lift Y? 3RJ4T YYFFT YFTI 

4.3. YT?4> % ORfft? ?Y 4ftft>fa4d TO Y. 175 PTfcf 4t.Y? 

4.4. WcF % arjYta YY ftfft>? qjYft/Wfaft YY JFTR Y. 50 yfcT ftft?vf 

4.5. 'WUi ft> fa? wff YTYT YY4 tg Y^fcT aft? etYR YFTTft 44 ??TY Y. 25 tffcT . Y? 

4.6. WfcT YYcTTftyT YYTY Y. 50 

4.7. J jf?'Ccf3|ct)'<lf]/^r?ci<W-fcli^c;H i RfcT 4 jf?dc^| Y. 100 


1608 G 1/0.4—6 
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TARIFF AUTHORITY FOR MAJOR PORTS 
NOTIFICATION 

Mumbai, the 17th May, 2004 

No. TAMP/82/2003-CCTL.—In exercise of the powers conferred by Section 48 of the Major Port Trusts Act, 1963 (38 
of 1963), the Tariff Authority for Major Ports hereby disposes of the proposal of the Chennai Container Terminal Limited 
(CCTL) for review of its tariff as in the Order appended hereto. 

Case No. TAMP/82/2003-CCTL 

The Chennai Container Terminal Limited ... Applicant 

ORDER 

(Passed on this 4th day of May 2004) 


This case relates to the proposal received from the Chennai Container Terminal 
Limited (CCTL) for review of its tariff. 

2.1. The Scale of Rates of the CCTL fixed initially in March 2002 was valid till 14 

September 2003. In compliance with the policy direction issued by the Government of India dated 7 
November 2003 under Section 111 of the Major Port Trusts Act, 1963 to the effect that TAMP may 
review and revise tariff in the case of CCTL so as to take into account royalty / reveeue share for tariff 
fixation subject to a maximum of 27%, this Authority passed an Order on 27 November 2003 
approving on an interim basis an across-the-board increase of 17% over the (then) existing Scale of 
Rates of the CCTL and advised the CCTL to submit its proposal for tariff review on or before 15 
December 2003. The validity of the interim Scale of Rates was extended, from time to time, beyond 
the earlier stipulated date. 

In compliance with the Order passed by this Authority, the CCTL has filed its tariff 


The salient points of the proposal made by the CCTL are as under: 

Tariff Structure 

ICD Traffic 

Efforts to attract the volumes from various ICD destination outside Chennai have 
been considered through strategic pricing. Lower transportation and yard handling 
charges for ICD origin and destined containers as compared to local deliveries have 
been proposed. 

Transhipment Containers 

Composite handling charges for transhipment containers has been increased by 
100%. Even after this increase, the revised rate will be 75% of the charges for load 
and discharge activity. 

Reefer Containers 

Tariff for reefer connection charges has been increased to meet the cost of plug- 
unplug, monitoring and electricity. The existing charges do not even cover the 
variable cost of electricity. 

LCL de-stuffina / stuffing charges 

Current tariff levels are un-remunerative. Keeping in view the existing tariff levels at 
CFS around the terminal, the charges have been suggested. The increase will be 
compensated by the proposed lower demurrage / cranage charges for CFS activities 
to some extent. 


2 . 2 . 

proposal. 

3.1. 

A. 

(i). 


(ii) . 

(iii) . 

(iv) . 
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(v) . Import storage charges 

The current dwell time of containers in the yard is serious concern. With an effort to 
encourage the trade to move the import containers out of the terminal, increase in 
free days from 3 to 4 has been proposed. If the containers are not moved out within 
the free days, ground rent charges will be applicable from the following day of the 
discharge of the containers from the vessel. In order to discourage long staying, 
storage rate has been increased be 100%. 

Free time of 15 days is proposed to be allowed for ICD containers only if the 
documentation is completed within 48 hours of discharge. Otherwise, ground rent will 
be payable from the following day of discharge. 

(vi) . Demand from Customs 

The Customs office has demanded a sum of Rs.38 lakhs towards the cost of posting 
the Customs staff during the period July 2003 to June 2004. The expenses have 
been incorporated in the tariff for future period. 

B. Containers volumes 

Traffic handled during 2002 was 3.96 lakhs TEUs. Traffic projection for 2003 is 4.89 
lakhs TEUs. This exceptional increase of 23.50% over the normal growth is due to 
diversion of traffic from Tuticorin and Chennai on account of increased in efficiency. 
However, the present trend of growth is 12%. Anticipated traffic growth for 2004 is 
13% and for 2005 is 10%. Accordingly, traffic is estimated to be 5,50,310 TEUs for 
2004 and 6,05,341 TEUs for 2005. 

The container mix has been based on the trend seen during 2003. However, 
increase in ICD volumes have been considered. 

C. Revenue assumptions 

The CCTL has considered the exchange rate for 2004 and 2005 as under: 

Year 2004 - 1 US $ = Rs.46.55 

Year 2005 ' - 1 US $ = Rs.47.02 

D. Expense assumptions 

(i). Increase in wages at 12% 

iii). Increase in diesel prices at 6% for 2004 and 2005. 

(iii) . Increase in electricity charges at 10% for 2004 and 2005 against the 16.28% 

increase in electricity tariff faced in 2003. 

(iv) . Depreciation rates in line with the provisions of Companies Act. 

(v) . Overheads have been estimated in line with the present trend. 

(vi) , Inflation rate for all overheads has been assumed at 6% except for fuel / 

electricity / labour. 

(vii) . It has requested this Authority to allow management fees (payable to P & O 

Ports) as allowable expense appreciating the distinction between return of 
financial investment and payment for availing any services. 

(viii). It has stated that on account of differential between 27% royalty allowable 
and return allowed since commencement of operation, the company has 
suffered and requested this Authority to consider this in detail in the current 
tariff fixation. 
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The CCTL has proposed the following: 

Increase in Charges: (with reference to initial tariff fixed in March 2002) 


(I)- 

- 

Consolidated stevedoring charges including 

transportation (excluding wharfage) 

45% - 50% 

mm 

Destuffing the containers 

150% 

na 

Transport and lifts (LCL 20’ and LCL 40’) 

50% 

isa 

Transport and lifts (ICD containers) 

25% 

■oa 

Lift on or lift off charges 

34% 

Ksa 

Additional transportation 

25% 

■£31 

Transhipment 

100% 

■m 

Wharfage per container 

45% 

(ix). 

Premium for hazardous boxes on stevedoring, wharfage, 
lifts and storage. 

25% 

■09 

Hatch cover of vessels, restows and shut out charges 

80% 

■SI 

Reefer charges 

85% 

(xii). 

Extra movement / transportation / shifting within the 
terminal 


WBSSSM 

Storage charges 

100% 


Some of main provisions / changes proposed in the Scale of Rates 

The existing composite rate for transportation of containers to / from quayside, lift on / 
off at CY and landing / loading from / to Customer's vehicle has been segregated into 
two different rates, namely (a) transportation service to / from quayside and (b) for lift 
on / loft off, delivery / receipt to and from Customer’s vehicle. 

A new provision for levy of additional lift on / lift of charges in case of delivery of an 
empty container after destuffing at CFS has been proposed. 

The charges for transportation of ICD container from / to quay to rail yard is lower 
than the charges for transportation of normal container from / to quay to yard. 

50% premium for storage of hazardous container has been proposed. 

(a) . Free period for export containers has been reduced from 7 days to 4 days (In 

a subsequent communication dated 6 February 2004, the CCTL has reverted 
to 7 days free period for export containers) 

(b) . The existing free period of 3 days for import containers is proposed to be 

increased to 4 days. 

(c) . If the import containers are not moved out of the terminal the ground rent 

charges will be applicable from the subsequent day of the discharge of the 
containers from the vessel. 

(d) . In respect of ICD containers though the existing free period of 15 days is 

proposed to be continued, the CCTL has proposed that the storage charges 
shall be applicable from the day following the date of landing up to the date of 
loading / delivery of containers if ICD documentation is not submitted within 
96 hours of discharge of c ontainers. 

(e) . The existing free period of first 3 days in respect of import empty containers 

and first 7 days of export empty containers is proposed to be removed. The 
CCTL has proposed to charge empties from the following day of landing. 

Tariff for new items like forklift charges, packing / unpacking charges at the request of 
the customers, palletization / depalletiztaion charges and other miscellaneous 
services have been proposed. 
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41 • The CCTL requested to maintain confidentiality of the cost details submitted as a part 

of the proposal with a request not to circulate them. Request for withholding any such information on 
the ground of confidentiality can be entertained provided a suitable explanation is given. We, 
therefore, informed the CCTL, vide our letter dated 10 December 2003, about circulating the proposal 
as received. The CCTL vide its letter dated 17 December 2003 stated that its cost structure, 
investment plans and balance sheet information will be exposed to its competitors if the proposal is 
circulated as such and requested to circulate the draft Scale of Rates, the proposed increase and the 
covering letter disclosing the assumptions and tfee basis on which the financial have been made. It 
also cited clause 8.1. of the Tariff Evaluation Procedure in support of its request not to circulate the 
financial information. Therefore, in accordance with the consultative procedure prescribed and in line 
with the clause 8.1 of the Tariff Evaluation Procedure, the proposal of the CCTL containing draft Scale 
of Rates, existing and proposed rates, Traffic and Income forecast was forwarded to the Chennai Port 
Trust and concerned port users / representative bodies of port users for their comments. 

4 - 2. A copy each of the comments received from the users was forwarded to the CCTL for 

its comments / information. 

5T. On a preliminary scrutiny of a proposal, the CCTL was requested vide our letter dated 

13 January 2004 and 8 April 2004 to furnish additional Information / clarification on various points. 

5- 2. In response to the queries raised by us the CCTL vide letter dated 6 February 2004, 3 

March 2004 and 16 April 2004 has furnished the following clarifications / additional information: 

I. FINANCIAL / COST STATEMENTS 

(i) . CCTL has furnished unaudited figures for the year 2003. 

(ii) . The date of commissioning of extended terminal is 19 th August 2002. The designed 

capacity of Chennai Container Terminal after handing over of Stage II with the 
equipments proposed is 6,24,000 TEUs being minimum of the following: 



Equipment Capacity (6 QC) 

Average 104,000 teus per crane 

(b). 

Yard Capacity with average 4 dwell 
days 

Average 647,032 tues 


With the present dwell days of approx 5.1 days the yard capacity is only 507,476 
teus. 

The company is making efforts with the lines to have them move their boxes out to 
the CFS facilities at the earliest or get their customers to take delivery at the earliest 
given that yard space is at premium and would limit the long term capacity of the 
terminal. The company does not look at storage as a “source of revenue" or a “profit 
source” as it would rather have the de-congested yard & enhanpe in the future the 
wharf capacity by installation of additional quay cranes. 

(iii) . Traffic estimates are derived from our estimates of Indian trade and the traffic growth 

of the Chennai hinterland as well as the capacity of the container terminal 
determined on the basis of quay length, back up area, equipment and infrastructure 
limitations. Keeping in view the present trend of 12% growth rate and considering the 
fact that the competition will be on rise with VCTPL, Tuticom, Cochin etc. we have 
projected a growth of 12% for 2004 and 10% in 2005. 

(iv) . CCT terminal capacity is restricted by dwell time of the containers. Dwell time of the 

containers can be controlled by the tariff structure. With present dwell time of approx 
5.1 days, capacity is restricted to 507,476 TEUs. In order to achieve the estimated 
throughput for the year 2004 and 2005, various alternatives are analysed to reduce 
the dwell time of the containers in the yard. Increased storage tariff will encourage 
the trade to move the containers out of the terminal immediately. This wilt result in 
lower storage income to the terminal but will enable it meet the challenge of catering 
to the growth of the trade. 
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(v). The break up of other income for 2003 is as under: 


(a) . Profit on Sale of low performing assets - Rs. 75.60 Lakhs. 

(b) . Income from scrap generated from construction work at site Rs. 80.76 

Lakhs. 

(c) . Rental income from space given to contractors for works Rs. 3.74 Lakhs. 

No such exceptional extraordinary income is expected in future years. 


(vi). Operating and direct labour / maintenance labour 

Though the inflation rate considered is @ 6%, increase in the salary has been 
assumed @12% for the following reasons: 


Salary increases are never based or linked to inflation in the Indian 
conditions. Inflation is normally one of the components of salary increase. 

The average increase across various industries is between10% to 15%. 

Port industry requires skilled labour for operation of equipments. Accordingly 
to retain skilled labour force in the increasing competitive environment, 
salary increase has to be in par with similar other terminals. 

Survey on remuneration in India has been conducted by renowned HR 
consultants M/s. Hewitt & Associates. According to the survey results, salary 
for Indian industry in expected to increase by 12.3% in 2004. 


(vii). Equipment operating cost 

(a). The increase in power cost during 2003 is mainly on account of introduction 
of additional 4 new Post Panamax QC’s and activation of new reefer points 
and new yard lightings. 

Another reason for increase in units consumed is due to long-standing reefer 
containers, which have been detained by customs for almost one year. 
Approx. 42No. of 40’ footer reefer containers were detained by customs and 
were in the yard for an average of 193 days and around 16 No. 40"foot 
reefer container detained by customs lying in yard more than 365 days. The 
trend of long standing container is assumed to continue. 


(b). Escalation in diesel price 

The increase should be read as 7% instead of 6%. The average price during 
2003 has been approx Rs. 21.84 per litre. Increase of average price of 2003 
over 2002 is 15.61%. Though increase over 2002 has been over 15% p.a. 
only 7% is considered based on last two to three months average. The 
present rate is around Rs. 23.81 per litre. Given this increase, a higher 
percentage may be considered. 

( v jjj) Operating equipment depreciation and non-o p erating equipment depreciation 

As per the Companies Act and generally accepted principles for depreciation, the 
equipment has to be depreciated over its life. The rate of depreciation is arrived at by 
considering their remaining useful life. In working their remaining useful life the same 
norms of life of new equipment have been used. 

(ix) (a) The equipment procurement plan given as per the earlier estimates were 
based on the fact that the CHPT equipments will be fully refurbished and 
used. However due to the condition in which these equipments were handed 





over and non-availabiifty of spares In the market due to technological 
obsolescence and shut down of companies which manufactured these 
equipments, CCTL was left with no alternative other than advancing the 
equipment purchases. The company has already Imported 4 new cranes and 

10 RTG’s for its operations. The RTG procurement in 2004 has been 
corrected to 3 from 2. 

The breakdown of major civil additions are as under: 


Year 1-2003 

(Figures in Crs) 

Wharf Refurbishment 

Rs. 25.07 

Mew Reefer yard/ Yard 
refurbishment 

Rs. 27.35 

Year -2004 


Operating Building 

Rs. 12.36 

Wharf refurbishment 

Rs. 13.95 

Yard Refurbishment 

Rs.28.77 


The productivity norms 
equipments are as under: 


and performance standards considered for 


8 —_ 90,(K)0 containers per annum 

2 0ldChptQC’a _ 60,0 00 containers per annum 

JO hfaw RTG’s _ 63,000 moves per an num 1 

- 6 Old CHpT RTQ s _ 42,000 moves per annum _ 

The equipment in place & being planned is sufficient to meet the demand 
that the terminal anticipates in 2004 & 2005. The terminal must be geared to 
meet peak capacity during the week as vessel cads are not always the same. 


Customs cost recovery estimates for 2004 and 2005 has been done on the 
same basis as per their bill with 6% escalation. 

The leased AfiG RTG is not in operation as there is court case against the 
same. For the purpose of tariff computation the hire charges payable under 
the contract only upto Sept 04 has been considered. 


(c). (i). 


(i). The lease hire charges on RTG fork-lift and ITV / RS are as per the 
concession agreement. r 

(H). 8 forklifts are being used for operations aft CFS. These are battery- 

operated forklifts and the hire charges for each is approx Rs. 55,000 
per forklift per month during 2003. For 2004 6 2005, 9 forklifts have 
been estimated to be hired in view of the increased volume 
projected. 

(iii). The ITV hire charges are in the-rate of 110 per TEU. 

The extended terminal of 285 meters was handed over on 19 th August 2002 
Accordingly, the tease charges for 2002 are only for 4 months. For the year 
2003, the lease charges include the full year charge of the extended facility 
The increase in lease rentals of 2004/ 2005 is 5% which is as per norms 
mentioned in the Scale of Rates. 


The Technical Service Fees payments are made by CCTL to P&O for provision of 
varjous services, which CCTL uses to fulfill its obligations towards CHPT for 
operating the terminal. Section 92 of the Income Tax Act, inter alia, provides 
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allowability of above expenses as deduction. Accordingly TSA payments should be 
considered as reasonable and justifiable business expenses by regulators and 
allowed for inclusion in the calculation of cost based tariffs. Further, FIPB and RBI 
have duly approved payment of TSA. 

(xii). General Overheads 

(a) . The increase in the general overheads is 53% (2002) and 25% (2003) when 

compared to final cost sheet, which was gazetted as part of the earlier tariff 
fixation. Increase is mainly due to expenditure on Information Technology 
(IT), due to automation of various areas. 

(b) . Though in percentage terms the marketing/entertainment expenses seem to 

be estimated with 372% increase, in absolute terms the increase is approx 
Rs. 40 lakhs. This increase is mainly on account of marketing efforts that 
need to be put at various places like Delhi, Tuticorn, Hyderabad, Bangalore 
etc. to retain and increase the volumes at Chennai, given the extreme 
competition between the new terminals. 

(c) . The steep increase in IT related overheads compared to 2002 in 2003 is 

mainly on account of full year AMC charge for Terminal Operating Software 
(NOVIS). During 2002 AMC charges paid only for 2 quarters. During 2003 
AMC charges have been paid for the entire year. For 2004/2005 the 
increase is only 5%. 

(xiii). Preliminarvand upfront payment written off 

Institute of Chartered Accountants of India (ICAI) Guidance Notes recommend 
preliminary expenses be written off over a period of 3-5 years. International 
Accounting standards require them to be charged as expenses in the very first year. 
When there is generally accepted principle of accounting of such expenses, it is 
unreasonable for TAMP to suggest a different method of accounting the cost and 
writing off over the life of the project. 

Upfront payment is being written off over the life! of the project. This is again is based 
on the generally accepted principle. The proposal is based on generally accepted 
principle and for the purpose of uniformity, TAMP should also follow the same. 

(xiv) . Other expenses 

There was an error in the estimates for 2003,which has been corrected. There is no 
change in the interest charge as the same is basied on actuals. 

(xv) . Taxation 

There are instances of pre-tax and post-tax allowable returns in other regulatory 
sectors. Investors would prefer to earn a post-tax return to remove the uncertainties 
arising from income tax regulations. The tariff is fixed for 2 years. The income-tax 
structures and tax rates are subject to annual revision through Finance Act. Any 
upward revision of the income tax rate or introduction of surcharge or new tax 
without corresponding change in the allowable rate of return could adversely impact 
the return expectation of the investor. Accordingly, the Authority is required to take 
the tax expenses into account to fix the tariff. 

(xvt). Accounts are not maintained on the basis of each activity as this is very cumbersome 
and difficult to decide the apportionment. Hence an activitywise statement cannot be 
provided. 
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(xvii). Separation Payment 

The separation payment, which will be received after 30 years, cannot be adjusted 
today while calculating our tariff. The separation payment will be used to comply with 
various statutory and procedural requirements. 

(xviii). Working Capital clarification 


The increase in the working capital compared to 2002 is mainly on account of 
payments due to civil contractors. Globally shipping lines enjoy credit facilities & also 
expect the same from us. Further there will be reduction in current liabilities as most 
of the Capital expenditure related accruals would not be there from February 04. 

II. SCALE OF RATES 

(i). Tariff increase 

Being an infrastructure industry approx 80% of the costs are fixed. To make an 
activity wise costing is not only very time consuming activity but also the basis for 
apportionment of the fixed cost is difficult to determine. Further, the port is in no 
control of the type of boxes, which it will handle. Historical analysis alone will not help 
in determining the size of boxes handled by a port. 

(»)■ Schedule 3.1.2 and 3.1.3 and Schedule 3.3.2 and 3.3.3 

Segregation the existing tariff for transportation of containers to / from quay side lift 
on / off at container yard and landing / loading from / to customer is due to following 
reasons. 

(a) . The breakup of rate now proposed is on the same lines as was being 

followed by CHPT for the handling charges. In our earlier scale of rate a 
consolidated rate was approved upto delivery of container to/from customer 
vehicle. 

(b) . The lift on/lift off charges approved was Rs. 550 for a 20’ and Rs. 825 for 40’. 

Rs. 1,050 for 20’ and Rs. 1,575 for a 40’ where services included 
, transportation from /to container yard and delivery/receipt of the same. 

(c) . The operational requirements of the terminals are different from port to port. 

' Based on our experience over 2 years, we have restructured the tariff to suit 
local operational requirement of the terminal and the trade. Here within the 
port, customs examinations are carried out and direct deliveries are given 
resulting in shifting of containers in the yard. A separate charge will help in 
charging based on services provided. 

(d) . In order to keep lower charges for ICD containers for further long term 

growth of CCT, it is crucial for it to be able to attract upcountry containers. 
On account of distance, CCTL has disadvantage in comparison to other 
South Indian ports which are nearer. Hence it needs to attract these 
containers. By attracting these containers the benefit from a higher volume is 
felt by all customers. 

(Hi). Schedule 3.2.2 Charges of handling LCL container bv quay crane 

The charges mentioned in the earlier tariff sheet is for “ landing or loading” from or to 
customer vehicle. After de-stuffing the containers a further lift on / lift off of the empty 
container Is required. Hence we have put this condition as a clarificatory note to 
avoid confusion. 


1608 G1/04—7 
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(iv). 


(v). 


Schedule 3-3.2 and 3-3.3 - Charges for transportatio n of ICD containers and normal 
containers 

The only reason for proposing a lower rate is to give an incentive to attract ICD cargo 
to Chennai. Given the distance of ICD to Chennai the customer is at disadvantage 
due to the additional rail freight they need to pay to bring the box. 


Schedule 3 4 - Modification in N ote to shut out charge_s 

As per the existing tariff note 2 to Schedule 3.4 shut out charges shall apply in case 
of transshipment if the vessel nomination is changed after berthing of the originally 
nominated vessel. The same has been modified for any change in vessel 
nomination. Based on the earlier definition, the shutout charges will be applicabe 
only if original vessel nomination is changed. With the modification, we intend to 
cover multiple shutouts of same boxes as this results in shifting of boxes. This is in 
line with the practice also followed in the tariff order of PSA SICAL container terminal 
& JNPT as well as other container terminals. 


/ v j\ Schedule 3.6 - 25% premium on wharfag e for hazardous containers 

The premium of 25% on handling has been earlier approved by TAMP for hazardous 
containers in our earlier tariff. The same was not applied to Wharfage. Wharfage is 
one of the components in the entire box handling charge. Accordingly, if on .handling 
25% is applied, the same should be applied to wharfage also. 


(vji). Schedule 3.9 - Reefer related and other general servic es 

Currently our tariff for reefer connection charges is US$5.50 per 8-hour slab. This 
recovery does not cater to even the variable costs towards electricity. We have 
recommended a revised rate US$ 10.18 per 8hour shift including plug-unplug, 
monitoring as well as electricity. 


( V jjj). Schedule 3-10- Charges for a shut out contai ner/re-n omination of containers 

As per present definition "Shut Out Container" means a container, which has entered 
the terminal for export for a vessel as indicated by VIAN and is not connected to the 
vessel for whatsoever reason. Presently the shutout boxed is rolled over to next 
vessel of same service or to the nominated vessel. If the box is again re-nominated 
for another vessel, the shutout charges will be applicable second time since i 
involves further shifting in the yard. This is standard practice followed by all container 

terminals. 


Schedule 3.11- Charges for con tainer storage 

(a) . 50% premium for hazardous container is proposed due to following reasons. 

DG container requires proper segregation between classes as per 
IMDG regulations. 

All ground slots cannot be fully utilized due to above reason.and 
more ground slots have to be used. 

Additional infrastructure needs to be created to cater for 
emergencies like hazardous bund, specialized fire fighting systems 

etc. 

Handling a hazardous container does not entail such elaborate 
facilities being provided. 

(b) . The free time and rates proposed in case of ICD containers are applicable 

only for movement to/from ICD’s going by rail only. 
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(c) . There has been a typographical error for free period of Export- FCL and LCL 

containers. We propose to maintain 7 days free. In case of empty containers 
we have proposed to charge from the following date of landing: As explained 
earlier, CCT capacity is constrained by yard. We would like the container to 
be removed at the earliest. Keeping the same objective in mind it is 
proposed to charge empties from the following day of landing. 

(d) . With an effort to encourage the trade to move the import containers out of 

the terminal, we have proposed to increase the free days from 3 to 4 within 
which the containers should be moved out the terminal, failing which ground 
rent charges will be applicable from the subsequent day to the discharge of 
the container from the vessel. Further, keeping in view that prime port land 
should only be used for transit purposes, and long staying should be 
discouraged, storage rate increase has been considered from US $ 2.5 for 
20'to US$ 5 for 20’. 

Several import ICD containers dwell at the yard for requirement of 
completion of ICO documentation by the container operators. It is thus 
suggested that the free time of 15 days should be made available only if the 
documentation is completed with 48hrs from date of discharge from the 
vessel. Failing submission of documentation within 48hrs, ground rent 
charges to become applicable from the following day of discharge of 
container. However based on suggestions made to us by the trade, we are 
revising the limit of 48 hours to 96 hours. 

(x). Schedule 3.13 - Charges for supply of fresh water to shipping 


The proposed chargers have been increased by only 17% as approved by Authority 
in our earlier tariff. No further increase has been proposed. 


(xi). Schedule 3.12.10- Miscellaneous Charges 


(a). 


Following miscellaneous charges have been proposed in' our new scale of 
rates: 


20 ’ 40 * 


(vii). 

Fixing/removal of Hazardous Sticker (per 
containers) 

100 

100 

(viii]i. 

One Door Open Charges per container 

600 

600 

(ix). 

Cancellation of documents - per EIR 

100 

100 

(X). 

Non- declaration / Miss declaration of 
hazardous containers 

3,000 

4,500 

(xi). 

On- Wheel Customs inspection (per 
container) 

400 

400 


Item no. (vii), (ix),(x) are more in the nature of penal charges which is similar 
to the charges approved by Authority in case of other port operators. These 
are serious safety lapses which need a strong deterrent. 

Item no. (viii) - One-door open charges per container are basically services 
provided for containers carrying perishable products. Activity requires 
cutting of seal, opening one door and securing to the side. Again while 
loading on vessel, the door needs to be closed again for transportation to 
vessel and re-opening the door and securing onboard. Considering the 
manpower cost and time involved a nominal charge of Rs. 600 has been 
proposed. 

(b). Tariff for new items 

The new charges at CFS have been proposed to cater to the service request 
from our users. 
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The charges are similar to what is being charged by other CFS operators 
who are in the near vicinity of port. We have not yet called for formal 
quotations from contractors for providing the above services. The proposed 
charges are considered based on the verbal discussion that we had with 
various contractors engaged in same line of.activity. 

HI. CUSTOMS COST RECOVERY 

(i). The cost recovery charges have been raised based on the Circular No.34/2002-Cus 
and Circular No.128/95-Cus dated 14 December 1995. 


(ii) . We have asked the Customs to review its demand for payment bills relating to 

posting of officers for container terminal gates and CFS activities. 

(iii) . The Customs are reviewing whether the charges for container terminal gates should 

be levied. We have not received any positive reply from Customs. 

6.1. The CHPT was also requested vide our letter dated 13 January 2004 to furnish 

additional information / clarification on certain points. 


6.2. In response to the queries raised by us, the CHPT vide letter dated 12 February 2004 

has furnished its comments which are summarised below: 

(i) . The extended terminal of 285 mts. quay length with back up area of 40200 sq. mtrs. 

was handed over to the CCTL on 19 August 2002. As per the License Agreement 
after handing over of the extended terminal, they have to achieve guaranteed 
throughput of 4 lakhs TEUs for the period from 19 August 2002 to 18 August 2003 
and thereafter 5 lakhs TEUs every year. As regards the designed capacity of the 
terminal stage II of 285 mtrs., the capacity of the terminal depends upon the number 
of equipments deployed, the berth occupancy, gantry move per hour, available back 
up area, etc. Hence, it may not be possible on the part of Port Trust to assess the 
exact capacity of the terminal. However, before privatisation when the construction of 
terminal was initiated by the Port Trust, the capacity of 2.5 lakhs TEUs was estimated 
in Detailed Project Report (DPR). 

(ii) . As stated above, the capacity of the terminal depends upon the equipments 

deployed, the berth occupancy, available of back up area, per hour move of the 
gantry crane, etc., the port trust is not in a position to assess the capacity of the 
container terminal as because details of the equipments to be installed during 2004- 
OS is not availably with the Port Trust. However, during the year 2004-05, they have 
to achieve the guaranteed throughput of 5 lakhs TEUs as per the License agreement. 
Considering the estimated capacity of 2.5 lakhs TEUs for 285 mts., the throughput for 
885 mts., of quay length may be around 7 lakhs TEUs. The estimated throughput for 
the year 2004 and 2005 appears to be reasonable. 

(iii) . The CCTL has taken over the first phase on 30 November 2001 and the second 

phase on 19 August 2002. They have paid to the Port Trust Rs.10.10 crores for the 
first phase and Rs.1.83 crores for the second phase for the calendar year 2002. 
They have paid lease rentals of Rs.3.49 crores for the year 2003 against the demand 
of Rs.12.5 crores. As per the licence agreement they have to pay to the Port Trust 
Rs.13.15 crores and Rs. 13.78 crores for the calendar year 2004 and 2005 
respectively. 

(iv) The lease of RTG crane to the CCTL is valid up to October 2004. The CCTL suo 
motu cancelled the contract with M/s.ABG with effect from 21 June 2003 and has not 
paid the lease charges to the Port Trust to pay it to M/s. ABG. As per the tripartite 
agreement between the CHPT, CCTL and M/s. ABG, CCTL shall use the crane and 
pay the lease charge to Port Trust and the Port Trust in turn shall pay the lease 
charges to M/s. ABG. 


Y 
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(v). It is found that the cost statement of the CCTL has not been sent to Port Trust as Port 
Trust cost statement is sent to all users Association to comments on the input costs 
and its reasonableness whereas it has been kept as confidential. In this regard, it is 
requested that since they are providing services to facilitate import and export like 
port trust and considered as a port inside the port, it is required to circulate the cost 
statement to Port Trusts and Users Associations to give titeir comments on the 
reasonableness of the input costs and identify the area where cost can be controlled. 
Port may compare it with its cost and give suggestions for reduction in cost in 
different areas to make the export competitive. It is further submitted that finally if the 
authority decides to keep confidentiality of the cost statement of the terminal operator, 
the same may be extended to the port trust to bring uniformity. 

7 • A joint hearing on the proposal of the CCTL for review of its tariff was held on 20 

February 2004 at the CHPT in Chennai. At the joint hearing, the CCTL, CHPT and the concerned 

users have made their submissions. 

/ 

81 - As decided at the joint hearing, the CCTL was requested to furnish additional 

information and the CCTL vide its letter dated 3 March 2004 and 5 March 2004 responded to the 
queries raised by us and the details furnished by the CCTL are narrated below: 

(i). Transshipment cost as percent of handling charges is as given below. 


Transshipment as % of handling 




20 ‘ 

40 ‘ 

20‘ 

40 * 

Singapore 

Local 

82.00 

117.00 

77% 

82% 


TP 

63.00 

96.00 

- 

• 

Salalah 

Local 

109.00 

165.00 

128% 

121% 


TP 

140.00 

200.00 

_ 


Jebeleli 

Local 

115.00 

169.00 

121% 

114% 


TP 

139.00 

193.00 

- 

, 

Port Kilang 

Local 

50.00 

75.00 

148% 

148% 


TP 

74.00 

111.00 

- 

. 

Mumbai 

Local 

71.00 

107.00 

87% 

h 86% 


TP 

62.00 

92.00 

- 

_ 

Tuticorin 

Local 

35.77 

53.66 

103% 

103% 


TP 

37.02 

55.53 

_ 

- 

Chennai 

Local 

50.68 

76.02 

75% 

75% 


TP 

38.00 

57.00 



JNPT 

Local 

64.45 

96.67 

100% 

100% 


TP 

64.45 

96.67 

- 

- 


The transshipment charges for above ports are more than 75% of handling charges 
against our estimate of only 75%. 

(ii). Proposed lease rentals: 

(a) . Escalation of 5% has been estimated. The escalation amount considered for 

the year 2004 works out to Rs. 1.17 cores and for the year 2005 Rs. 1.80 
crores. The security deposit and lease rental premium demanded by the 
CHPT has not been considered for the proposal. Land rental premium, 
security deposit and escalation clause are not applicable for BOT projects 
like CCTL. 

(b) . The land rental premium, security deposit and escalation clause were 

incorporated in the CHPT Scale of Rates 2 days prior to take over by CCTL. 
The items are under dispute between them CHPT and CCTL. We reserve 
our right to file our claim with retrospective effect if CCTL is required to pay 
these charges. 
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(iii) The yard capacity, aggregate dwelling time and overall capacity are as under: 


Stack type 

Equipment 

Type 

Teu Ground 
Slots 

Stake 

Height 

% stack 
Utilisation 

Static 

Capacity 

Mixed 

RTG 

2900 

4 

70% 

8,120 

Reefer 

RTG 

180 

3 

50% 

270 

Others 

RTG 

96 

1 

50% 

48 







Total-average 


3,176 

3.85 

68% 

8,438 

Peaking Factor 





119% 

Normal Capacity 




7,090 

Aggregate ‘dwell 
time 





' 4 

Days 





365 

Overall Capacity 





647,032 


8.2 As agreed at the joint hearing the CHPT was requested to collect the details of rates 

levied at different container freight situations in and around Chennai (particularly, those operated by 
Concor and CWC). 

8 3 The CHPT vide its letter dated 12 March 2004 has furnished details regarding CFS 

charges of Concor and CWS. The stuffing / destuffing charges levied by CONCOR and CWC 
compiled from the details furnished by the CHPT are tabulated below: 


Comparative Position of de-stuffing / stuffing charges 


(In Rs.) 


SI. 

No. 

Items 

CCTL 1 

CONCOR 

CWC 



Madhavaram 


■ 

icirn i 






stuffina per 

container 

1. 

Not exceeding 

20 ’ in length 

412.86 

978 

675 

(Cargo) 

1000 

(Metal 

Scrap) 

1100 (Stuffing) 

* 

1100 (Stuffing) * 
1000 (De¬ 

stuffing) 

2 . 

Exceeding 20’ 
and upto 40' in 
length 

619.29 

1466 

900 

(Cargo) 
1600 
(Metal. 
Scrap) 

1700 (Stuffings 
* 

1100 (De¬ 

stuffing) 

1700 (Stuffing)* 
1600 (De- 

stuffing) 

3. 

Over 40’ in 
length 

928.93 

1955 


_i .a. 



* Stuffing charge includes unloading the cargo from the trucks and stuffing into container 


9 i The users have been demanding the cost details relating to the proposal to enable 

them to meaningfully comment on the proposal of the CCTL. At the joint hearing, held in Chennai, the 
issue was seriously agitated by the users. The CCTL was, therefore, vide our letter dated 11 March 
2004 advised to agree for circulation of the consolidated Profit and Loss Account (excluding the 
portions relating to capital employed) for the years 2004 and 2005. 

9 2 The CCTL vide its letter dated 15 March 2004 agreed for circulation of the 

consolidated profit and loss account for the years 2003 and 2004 to the concerned users. 


9 3 A copy of the consolidated Profit and Loss Account (excluding portions relating to 

capital employed) for the years 2002, 2003, 2004 and 2005 has been circulated to the concerned 
users for their comments and some of the users furnished their comments. 
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10. The CCTL vide its letter dated 26 March 2004 has stated that their tariff denominated 

in US dollars is having a severe impact on tariff due to appreciation of Rupee against US dollars. It 
has further stated that the Rupee will continue to gain against the dollar and reversal in the dollar 
movement against the rupee is ruled out in the medium term. 

The CCTL, therefore, requested to suitably increase the tariff to get the necessary 

cover, 

11 . 1 . As decided at the joint hearing, a separate hearing was given to the CCTL to present 

the costing details of the proposal on 19 April 2004 at the CHPT premises, Chennai. The CCTL was 
requested to specifically over the following points: 

(i). Cost statements based on revised foreign exchange rate indicated and the actual 
(interim) tariff allowed vide TAMP Order dated 27 November 2003. 


(ii) . Estimation of storage income. 

(iii) . Depreciation of assets in 2004 and 2005 with respect to actuals for 2003. 

(iv) . Escalation in the Labour and Repairs and Maintenance costs. 

(v) . Justifications for the proposed capital additions during 2004 and 2005. 


(vi). Capacity estimation. 

(vil). Justifications for the rationalisation / revision sought in transhipment container rates, 
storage charges, CFS charges, reefer charges, etc., alongwith additional income 
therefrom. 

112 . The CHPT was also requested to be present in the hearing and furnish its views / 

comments on the CCTL proposal. 


11 . 3 . The Chief Commissioner of Customs, Chennai was requested to depute a 

representative of Chennai Customs to the hearing to explain the issue of cost recovery for the 
Customs Staff posted at the CCTL. 

114 At the hearing, the Commissioner (customs) stated that his department has reviewed 

its earlier demand for recovery of cost of customs staff posted in connection with operations of CCTL. 
Recognising the position obtaining when CHPT was operating the Terminal, the Customs have 
decided in principle for the present to withdraw its demand for arrears or any payment from CCTL. 
He has further informed that the issue of claiming such payment in future may also be decided soon. 

12.1. The CCTL vide its letter dated 23 April 2004 made the following main points and 

furnished revised cost statements: 

(i) . Lease rentals amounting to Rs. 3.23 Crore for hire of RTGs payable to M/s. ABG 

industries Limited in the year 2004 is not payable now. 

(ii) . The Customs Authority confirmed in the hearing held on 19 April 2004 that Customs 

recovery charges amounting to Rs. 2.27 Crores and Rs. 2.37 Crores for the years 
2004 and 2005 are not payable. The confirmation of Customs may be recorded in 
the order. 

(iii) . Electricity charges have been calculated based on 6% annual inflation giving effect 

for volume increase. Accordingly, there is reduction of Rs.27 lakhs and Rs. 41 lakhs 
for the year 2004 and 2005 respectively. 

(iv) . Technical service fees amounting to Rs. 2.70 Crores and Rs. 2.80 Crores for the 

years 2004 and 2005 respectively removed, though CCTL is not in agreement with 
the disallowance of this expenditure. 
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(v) . Preliminary expenses are amortized over the life of the project and this has resulted 

in reduction of Rs. 1.93 Crores for the years 2004 and 2005, though CCTL does not 
agree with this treatment. TAMP may reconsider this position and in that case the 
amount to be considered is Rs. 2.31 Crores for the year 2004 and 2005 

(vi) . It has considered the annual lease rent in its costs based on its computations and not 

based on the demand of CHPT. As a result, there is reduction in lease rentals in its 
estimate by Rs. 3.80 Crores in 2004 and Rs. 4.43 Crores in 2005. The cost 
considered now is Rs. 8.80 Crores for the years 2004 and 2005. 

Lease rental matters including security deposit and one time premium are under 
arbitration. Jf the arbitration awards that CCTL has to pay the amount, CCTL retains 
the right to claim the amount with interest with retrospective effect. 

(vii) . CCTL has increasecl the total repairs and maintenance cost from Rs. 329.62 lakhs to 

Rs. 332.05 lakhs for the year 2004 and reduced it from Rs. 368 27 lakhs to Rs 
366.20 lakhs for the year 2005. 

(viii) Based on rates applicable in April 2004, it has revised the cost of fuel per litre from 

Rs. 21.40 to Rs. 24.38 for the year 2004 and applied 6% inflation to arrive the rate for 
the year 2005. 

(ix) . It has effected 20% reduction in the earlier proposed rates of container storage. 

(x) . There is reduction of around 26.26% in the rates pf transshipment charges. This 

translates to 59.75% of QC.handling charges for load and discharge. 

(xi) It has effected a reduction of around 24% in the charges for supply of electricity at 
reefer yard. Accordingly, the total electricity cost is reduced from Rs 6 88 Crores to 

Rs. 6.61 Crores for the year 2004 and from Rs. 8.04 Crores to Rs. 7.63 Crores for the 
year 2005. 

(xii) . It has computed depreciation based on the figures of 2003 (actuals) as against the 

earlier computation based on estimates. It has considered depreciation for additions 
to equipments / assets like IT hardware etc., during the year 2005 which was not 
considered by it earlier. 

(xm). Calculation of man power cost for the years 2004 and 2005 has been furnished. It 
has retrained the rate of salary increase at 12% per annum. 

(xiv) . It has requested for consideration of exchange rate of 1 US $ = Rs 44 for the vears 

2004 and 2005. y 5 

(xv) . After discussion with the CHPT, it has maintained the same overall capacity 

estimated by it earlier at 6,47,032 TEUs. 


(xvi). It has furnished the following tariff comparison of destuffing charges at other 
container freight stations in and around Chennai. 


Sr. 

No. 

Name of Operation v 

CONCOR 

CWC 

•1 _ 

CCTL 

20’ 

40’ 

20’ 

40’ 

. 20’ 

40’ 

1 . 

Destuffing 

1000 

1600 

1000 

1600 

450 

650 

2. 

Seal Cutting 


- 

- 

_ 

200 

200 

_3_ 

Reworking and measurement 

12/CBM 

- 

- 



f 4~] 

Container handling 

625 

950 

240 

660 

- 

- 


(xvii). CCTL has suffered loses to the tune of Rs. 53.03 Crores during the period April 2002 
to November 2003. Necessary effect may be given in this order to allow CCTL to 
recoup the loss over a period next six years or over ten years. 






(xviii). TAMP has considered the book value of the equipments receivable at the end of 30th 
year for calculation of the credit back of the amount receivable at the end of 3oth 
year. Even if TAMP was to allow these assets be written off 100% over the relevant 
period, their depreciation is presently not considered and these assets will be 
acquired only around the 20th year of the project. Given this fact, this add back be 
done only when such depreciation is considered. This will ensure that receipts and 
costs are matched during this relevant period. 

12.2. In a subsequent e-mail dated 23 April 2004, the CCTL has made the following 

requests: 

(i) . The request for levying storage charges from the day following the discharge of 

container if not cleared within free days may be accepted. 

(ii) . Storage income is calculated based on the assumption of US $ 5 for 20 container 

and US $ 10 for 40’ container and 4 days average dwell time for import containers. 


(iii). The proposal to charge storage on empties from following day of discharge may be 
accepted. 

- 12 . 3 . The CHPT vide its letter dated 26 April 2004 has furnished the estimation on capacity 

of the terminal af 7,00,000 TEUs per annum, after discussion with the CCTL. 

13 The proceedings relating to consultation in this case are available on records at the 
office of this Authority. An excerpt of the comments received and arguments made by the concerned 
parties will be sent separately to the relevant parties. These details are also available at our website 
www.tariffauthority.org. 

14 with reference to the totality of information collected during the processing of this 
case, the following position emerges: 


The validity of the initial Scale of Rates prescribed by this Authority vide its Order, 
dated 6 March 2002 was till 14 September 2003. While allowing an increase of 17% 
over the initially fixed rates in compliance of a policy direction issued by the Central 
Government, this Authority extended the validity of the Scale of Rates till 
implementation of the interim rates. In order to review the scale of rates based on 
realistic facts and figures, CCTL was advised to file a tariff prbposal by 15 December 
2003. In the meanwhile, an interim increase of 17% was allowed based on the 
estimates considered at the time of the initial tariff fixation in order to comply with the 
policy direction of the Government. In this backdrop, this proposal was received from 
the CCTL with an analysis of the estimated position for the years 2004 and 2005. It 
may be relevant here to mention that unlike the major port trust, the CCTL follows 
accounting on calendar year basis. 

The detailed cost statements with all relevant schedules submitted by the CCTL 
alongwith its proposal was not circulated among the users, as requested by the CCTL 
to maintain confidentiality. This has caused a lot of flutter among the users and even 
the CHPT. 


Immediately on receipt of the CCTL’s proposal alongwith its request to maintain 
confidentiality of the cost data, we have taken up with the CCTL and attempted to 
persuade them to agree to circulate at least some minimum cost details to the users 
CCTL has, however, steadfastly maintained its original position and did not consent 
to circulate the cost statements. It is true that the provisions in the Tariff Evaluation 
Procedure formulated by the TAMP earlier specifically provides for entertaining 
request for protection of confidentiality of commercially sensitive information. In 
accordance with the published document, in such cases only the proposal and 
information on revised scale of rates and tariff income provisions will be circulated for 
public response. CCTL has relied on this position accepted by this Authority and 
demanded that its cost details should not be circulated even though it had not 
specifically brought out the irreparable damage that could have caused if the details 
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are shared with the users. We could not over-rule the request of the CCTL as the 
implications of the decision to circulate the details claimed to be confidential could not 
be assessed readily. Nevertheless, we continued to persuade the CCTL and finally 
with their consent the consolidated cost details were circulated to all concerned users 
for their response. It appears that some of the users organizations are not satisfied 
with the cost details made available to them. 

It may be relevant here to mention that when the CCTL proposal for initial fixation of 
tariff was taken up in the consultation process during the end 2001 a similar 
consolidated cost statement only was circulated for public response. Even in the 
case of major port trusts, the consolidated cost statements for individual activities in 
the prescribed format are only circulated. The detailed break up of costs and 
subsequent clarifications on different cost elements furnished by the port trusts are 
not generally made available to users as a part of the consultation process. Even 
though the details of costs are not circulated, the CCTL has furnished such details to 
this Authority and a close scrutiny of the cost statement has been carried out 
internally. 

The CHPT has made a demand in this regard that a similar treatment should be given 
to port trusts also in maintaining confidentiality of the cost statement. A back 
reference of its records by the CHPT will reveal that it had made such a request in the 
past in the proceedings relating to fixation of hire charges for tugs ‘Netaji’ and 
‘Singaravellar’ (Case No. TAMP/72/2001-CHPT) and fixation of charges‘for three 
newly acquired 20T Grab cranes (Case No. TAMP/111/2001-CHPT). Honoring the 
request made by the port, this Authority did not circulate the cost details in these 
cases to the users. The concerned users in this proceedings may be aware of this 
precedent as most of them were also consulted in the relevant cases of CHPT in 
reference. We do not wish to debate on the issue whether a public statutory body like 
port trust can claim immunity like a private limited company. If sufficient justification 
is furnished by a major port trust, their request for maintaining the confidentiality will 
also be honoured by this Authority. 

From the experience gained, this Authority will review the relevant clause in the 
published document Tariff Evaluation Procedure and prescribe the conditions to be 
satisfied by the port trusts and terminal operators for claiming confidentiality of their 
cost details. 

(iii) . Before we proceed to analyse the proposal on merits, it is necessary here to mention 

about an unpleasant incident that happened at the joint hearing held in this case on 
20 February 2004. A comment made by an official of CCTL about a representative of 
the local Chamber of Commerce was unfortunate and uncalled for. The Chairman 
(TAMP) had to intervene to express his unhappiness over such hostile behaviour and 
ordered the remarks to be expunged from the records. After the joint hearing, some 
of the users organizations have lodged a written protest in this regard. This Authority 
would like to share the sentiments expressed by these users organizations and take 
cognizance of their protest over the unfortunate comments made by the CCTL official. 
We hope, CCTL will take note of this and conduct itself befitting its status as a major 
international container terminal operator and follow the decorum that is expected to 
be maintained in the public hearings like those set up by this Authority. 

(iv) . CCTL, and for that matter some other private terminal operators also, often quote the 

ocean freight rate levied by shipping lines and the increases effected by them. These 
issues are not at all relevant to the proceedings before this Authority. It has to be 
recognized that the Law requires this Authority to regulate the tariff levied by the port 
trusts and private terminal operators. This Authority has nothing to do with the ocean 
freight levied by different shipping lines. Further, an argument that rise in port tariff 
could be justified merely on ground that freight rates are not under regulation is not 
acceptable to this Authority. 

(v) . While fixing the initial tariff by the CCTL, this Authority has adopted a definite 

approach about admissibility of various cost elements claimed by the CCTL. The 
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CCTL filed a review petition immediately thereafter which was rejected by this 
Authority vide its Order dated 12 August 2002. The CCTL filed a Writ Petition before 
the Hon’ble Delhi High Court against the Order passed by this Authority. In the 
meanwhile, the Central Government in exercise of its power under Section 111 of the 
MPT Act has issued a policy direction to consider a maximum of 27% of the revenue 
share payable by CCTL to CHPT as cost for tariff fixation. This Order was issued 
after the High Court petition was withdrawn by CCTL. At the joint hearing in this 
case, the CCTL has made a statement that it had maintained the same costing 
approach as on the last occasion. But, the proposal initially submitted was not fully in 
line with the earlier decision. CCTL has, however, subsequently modified its cost 
statements, at least partly in conformity with the approach adopted earlier in its case. 
These modified statements were received by us on 23 April 04 and 27 April 04. The 
analysis of the case is made by us following the principles already set and approach 
adopted earlier in the CCTL case except as modified by the Government policy 
direction on treatment of revenue share. 

(vi) . The cost position reported by the CCTL alongwith its proposal was based on the 

estimated level of income and expenditure for the year 2003. Subsequently, at our 
request, the actual position for the year 2003 was furnished. This analysis is, 
therefore, based on the actual position reported by the CCTL for the year 2003! 
Further, the effect of the interim tariff increase of 17% allowed in November 2003 is 
also taken into account. 

(vii) . The forecast of container traffic for the years 2004 and 2005 has been made by the 

CCTL by considering 12% and 10% container traffic growth over the respective 
preceding years. While the SICCI accepts a traffic growth of 12% in Chennai, CSLA 
anticipates a much higher growth. It is noteworthy that the CHPT finds the traffic 
forecast made by the CCTL reasonable. In the absence of anything available on the 
contrary, the estimates of traffic growth projected by the CCTL is accepted. Since the 
actual container throughput for the year 2003 is available, the projection of CCTL for 
the year 2004 is partially modified by applying the proposed growth rate of 12% on 
the actuals for 2003. Consequently, projection for the year 2005 also stands partially 
modified. A calculation error found in the CCTL estimates with respect to restow 
containers has also been rectified, The actual position with reference to these 
estimates will be known at the time of the next review of the Scale of Rates. Undue 
benefit, if any, found to be accrued to the terminal operator due to wrong estimation 
can be set off against future revision in tariff. 

(Viii). The CCTL initially adopted an exchange rate of US$ 1 = Rs 46.55 for 2004 and US$ 1 
= Rs 47.02 for 2005 to estimate the income. As correctly pointed out by CSLA, this 
position may not be realistic given the current trend in the foreign exchange market 
where Indian Rupee continues to gain against US$. Finally, CCTL has proposed to 
apply an exchange rate of US$ 1® Rs 44 based on the advice it has received from 
some of the banks. The position reported by the CCTL is accepted for the purpose of 
this 1 analysis. Given the fluctuations in the foreign exchange rate, it would have been 
better if tariff items are denominated in rupee terms only which will give a comfort of 
certainity to all concerned. The CCTL, however, prefers to continue with the dollar 
denominated tariff. While this Authority does not like to suo motu alter the existing 
tariff structure, CCTL should note that reduction in revenue, if any, due to further 
appreciation of Indian Rupee cannot be a reason for this Authority to admit any 
ahead-of-schedule tariff review proposal. 

(ix). The estimation of gross revenue made by the CCTL is generally relied upon in this 
analysis except adjustment for throughput with reference to the actuals of 2003 and 
storage income. 

The CCTL has mentioned that the average dwell time during the year 2003 has been 
5.1 days and estimated a reduction in the average dwell time to 4 days during the 
years 2004 and 2005. The anticipated reduction in the of average dwell time to 4 
days for the years 2004 and 2005 is accepted as it is in line with the CCTL’s policy of 
dercongesting the yard to improve the capacity. As against the storage income of 
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Rs.946 lakhs earned during tne year 2003, the income trom this tariff item is 
estimated to be Rs.616.72 lakhs for the year 2004 and Rs.617.31 lakhs for the year 
2005, after considering an interim increase of 17% allowed in the tariff in November 
2003! This estimate of CCTL is not found to be fully realistic even if the anticipated 
reduction in dwell time is taken into account. Based on the actual storage income for 
the year 2003, the unit storage income for the year 2003 works out to Rs 191.97 per 
TEU. Considering the reduction in dwell time anticipated by CCTL and the 17% 
increase in tariff allowed as an interim arrangement alongwith adjustment in the 
foreign exchange rate adopted for the purpose of the analysis, the corresponding unit 
storage income works out to Rs 165.80 per TEU. Based on the estimated 
throughput, the storage income thus can be reasonably estimated to be Rs 915.10 
lakhs for the year 2004 and Rs. 1006.61 lakhs for the year 2005. The estimation of 
gross revenue is accordingly considered in the modified cost statements. 


x). At the time of initial fixation of tariff at the CCTL, this Authority had not admitted the 
royalty/revenue share payable by the CCTL to CHPT as a cost item for determination 
of tariff. This stand was reiterated by this Authority while disposing the review petition 
filed by the CCTL against the initial order. However, in compliance of policy direction 
issued u/s 111 of the MPT Act 1963 received from the Government, 27% of revenue 
share has been included as cost and an interim revised tariff has been allowed in 
November 2003. A similar approach of considering 27% of the gross income as cost 
is adopted in this analysis also. 

The CCTL has, however, demanded that the effect of revenue share disallowed prior 
to November 2003 should also be considered in the present exercise and the loss 
suffered by it to the extent of Rs 53.03 crores for the period from April 2002 to 
November 2003 should be recouped over a period of next six to ten years. For this 
purpose, the CCTL has requested that the annualized amount of Rs 8 84 crores for a 
period of six years should be considered as a cost item in the present exercise. As 
mentioned earlier, treatment of 27% revenue share as cost in the CCTL case is a 
specific Govt, policy direction. The policy direction received by this Authority does not 
specify any retrospective consideration. Prior to the policy direction issued by the 
Govt, the CCTL had withdrawn the writ petition filed by it in the Hon’ble High Court of 
Delhi against the earlier Order of this Authority. While withdrawing the petition, the 
CCTL did not claim any relief with retrospective effect. In the absence of any explicit 
directions from the Government or the Hon’ble High Court, there is no case for 
accepting the contention of the CCTL in this regard. During the meeting taken by the 
Hon’ble Minister (Shipping) on 5 August 2003 to consider the request of the CCTL, 
there was no decision of the Government with regard to relief with retrospective 
effect. Following the meeting, CCTL was required to give a proposal containing their 
calculations on tariff to the Government for their consideration. In its proposal to the 
Government, CCTL has not made any demand for retrospective consideration or 
recouping the ‘accumulated loss’ in future. At this stage, therefore, it is not possible 
for this Authority to consider this demand, since the Government has not granted any 
relief on this account. If the demand is conceded, it can even be viewed as a violation 
of the policy direction of the Government. 

(xi). The labour cost has been estimated by the CCTL by considering an increase in its 
staff strength and applying an escalation factor of around 12% over the 2003 
estimated cost. The increase proposed in the staff strength for the years 2004 and 
2005 is accepted since it is a management decision which may be necessitated due 
to increase in volumes and induction of new equipment. Generally, an escalation 
factor equivalent to the inflation level is considered by this Authority for estimating 
expenditure. Considering the present level of inflation, an escalation factor of 6% is 
being considered while analyzing the tariff proposals. There is no reason for allowing 
an escalation of 12% in this case which is proposed in addition to increase in the 
work force. The CCTL has subsequently brought out that a general wage revision for 
its employees is due and this will also push up their wage cost if revised salary level 
is introduced. The negotiations for wage revision are reportedly in progress and the 
quantum of increase is not known now. If a position different from the one considered 
j n the estimates emerges, the CCTL can come up later with its proposal for a review. 
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The estimates for the year 2004 furnished by the CCTL are not adjusted with 
reference to the actuals for the year 2003. Nevertheless, the estimate of CCTL for 
the year 2004 is found to be marginally less than the estimated wage cost arrived by 
allowing an annual escalation of 6% over 2003 actuals with suitable adjustment for 
the estimated manpower. That being so, the estimate for the year 2004 is accepted. 
As regards the estimate for the year 2005, the labour cost is partially modified 
restricting the escalation at 6% over 2004 estimate with adjustment for the proposed 
staff strength. 

(xii) ta). The original estimates of electricity costs made by the CCTL considered the 
unit electricity cost at Rs.125.02 per TEU and Rs.133 per TEU for the years 
2004 and 2005 respectively. When it was pointed out that the actual per TEU 
electricity cost was Rs. 102.43 for the year 2003, the CCTL subsequently 
revised its earlier estimates based on the actuals for 2003 by applying an 
escalation factor of 6% over the respective previous years for 2004 and 2005 
with suitable adjustments for the estimated traffic. The revised position 
reported by the CCTL is accepted. 

(b) . '* The earlier estimates made by the CCTL considered fuel cost of Rs.21.40 per 

litre for 2004 which was escalated by 7% to arrive at the cost for 2005. 
Subsequently, the CCTL revised the estimate by considering the fuel cost of 
Rs.25.44 per litre for the year 2004 (stated to be the prevailing rate in April 
2004). The estimate for the year 2005 has been drawn by considering a 6% 
escalation in the fuel cost for the year 2004. The revised estimates submitted 
by the CCTL for fuel cost are relied upon in this analysis. 

(c) . In the revised Cost Statement furnished by the CCTL, the repairs and 

maintenance cost is estimated at Rs.332.05 lakhs for the year 2004 as 
against the actual repair cost of Rs.348.05 lakhs during 2003. The estimate 
for the year 2005 is made by considering an escalation of around 10% over 
the estimates for 2004.The estimated repairs and maintenance cost for the 
year 2004 is accepted as it is found to be lower than the actuals for the year 
2003, even though this position may be due to deletion of old equipment. 
The CCTL tjas daimed that many of the equipment will go out of warranty 
and therefore, a higher escalation in repair cost should be allowed for the 
year 2005. Merely because the warranty period is over, aging of equipment 
does not happen in an accelerated manner. Unless there is a major revamp 
programme the maintenance cost is generally expected to follow the normal 
trend. The cost projections for the year 2005 are moderated by considering 
an escalation of 6% over the estimates for 2004. 

(xiii). With reference to the estimates of Depreciation, CCTL has certified that the 
depreciation rate is considered as per the norms prescribed in the Companies Act. 
Even for the assets acquired by it from CHPT, the same norms are stated to be 
applied over the remaining useful life of the assets. In the earlier Cost Statements 
furnished by the CCTL, discrepancies were observed in computation of depreciation 
for some of the assets. Subsequently, CCTL modified the depreciation cost with 
reference to 2003 actuals and has rectified the discrepancies observed earlier. 

This Authority has already taken a decision that the depreciation norms given in the 
Companies Act or the life of the assets prescribed in the Concession Agreement, 
whichever is less shall be allowed in the case of private terminals. It is observed that 
the depreciation rate for some of the assets considered by the CCTL is higher than 
the depreciation rate considered by some of the other terminal operators for similar 
equipment / assets. Further, the depreciation rate considered now for some of the 
equipment taken over by the CCTL from CHPT is higher than those rates indicated by 
the CCTL at the time of initial tariff fixation. It has to be recognized that the 
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Companies Act does not prescribe a specific depreciation rate for each and every 
asset employed by a Company. It allows some freedom to the management to 
decide the rate of depreciation in such cases within the broad guidelines prescribed. 
That being so, for the purpose of this analysis, the revised estimates of depreciation 
given by the CCTL are taken into account without any modification. 

(xiv) . The estimates of other expenses include many cost elements as detailed below: 

(a) . Increase of 26.67% and 9% in the estimated hire charges of outsourced 

equipment is estimated for the years 2004 and 2005 over respective previous 
years. The CCTL ha.s clarified that it would hire additional forklift due to the 
increase in throughput. Secondly, the hire charges payable for ITV is with 
reference to the TEU handled. Considering the increase in throughput and 
relying on the position reported by CCTL about hire charges of outsourced 
equipment, the estimation of equipment hire charges is found to be 
reasonable and accepted. 

(b) . In the earlier Cost Statement furnished by the CCTL, a provision was made 

towards payment of lease rental for hire of RTG from A8G Heavy Industries. 
Subsequently, the CCTL has proposed to delete this provision from the cost 
estimates as the dispute regarding payment of the lease rentals has been 
settled and the amount is now not payable by the CCTL. 

(c) . The estimate of insurance cost of assets is accepted since it is in line with 

2003 actuals. 

(d) . In the original Cost Statement submitted by the CCTL, a provision of Rs. 2.27 

crores in 2004 and Rs.2.35 crores in 2005 were included towards payment of 
wage cost to the Customs personnel posted at CCTL, Since this appears to 
be a new cost item which was not reported by any other Port Trusts/Private 
Terminals, we decided to seek clarification from the Customs and 
accordingly, the Chennai Customs was invited to be present in the hearing on 
19 April 2004. The Commissioner of Customs assured that their earlier 
demand for recovery, of this cost was since reviewed and for the present 
these charges would not be payable by CCTL. Based on the clarification 
made by the Customs, CCTL has deleted the provision in this regard 
included in the earlier Cost Statement. 

(e) . The other items under this head are expenditure towards security, cleaning 

and gardening, etc. The expenditure under this head is estimated to increase 
by 22% and 12% for the years 2004 and 2005 over the respective previous 
years. No extraordinary circumstances have been explained to consider an 
escalation of such a high order. That being so, escalation of costs for these 
items is restricted to 6% over the respective previous years. 

(xv) . The CCTL has to pay to the Chennai Port Trust lease rental for the lands allotted to it. 

There appears to be some dispute between the CCTL and CHPT over some of the 
payments relating to the leased land. When asked for a confirmation of the CCTL 
estimates, the CHPT has indicated the lease rentals payable by CCTL which are 
higher than the estimates earlier furnished by the CCTL. Subsequently, the CCTL 
has clarified that their estimates are not based on CHPT demand but in line with its 
position maintained in that case. The CCTL has finally requested to consider an 
annual lease rental at 8.8 crores each for the years 2004 and 2005. Further, it has 
requested that the dispute of lease rentals is already referred to arbitration and if the 
arbitration award goes against the CCTL then it should be allowed to claim the lease 
rentals with retrospective effect based on the verdict. 
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(xvi). The general overheads are estimated to Increase by 18% In 2004 6% in 2005 over 
the respective previous year’s position. One of the elements under the head ‘General 
Overheads' is marketing cost and the CCTL has claimed that a steep increase in this 
expenditure is necessary on account of extensive marketing efforts required at their 
end. While we do not dispute the requirement of extensive marketing efforts on the 
part of CCTL which may be necessary to attract traffic, there cannot be two opinions 
that overhead expenditure should be contained and a disproportionate increase 
cannot be allowed under this head. The estimate of General Overheads is 
moderated by applying an escalation factor of 6% over the previous year’s figure. 

(xvii). The CCTL has originally proposed to ammortize the preliminary expenses over a 
period of 5 years. At the time of the initial tariff fixation, this Authority decided to 
spread the preliminary expenses over the entire project period for reasons explained 
in the relevant Order. A review petition filed by the CCTL in this regard has also been 
rejected by this Authority. Subsequently, in the revised Cost Statements furnished, 
the CCTL has followed the approach earlier adopted by this Authority in this regard 
but, requested this Authority to re-consider its stand in this regard. As mentioned 
earlier, this issue has already been analyzed in detail in the earlier Orders and there 
is no extraordinary circumstances found to emerge now warranting any deviation 
from the approach adopted earlier. 

With reference to the position reported at the time of the initial tariff fixation, the 
amount of preliminary expenses indicated now is found to have undergone a change. 
As the initial tariff fixation was made relying upon the estimates available then but the 
actual position with reference to this item of expenditure is available now, the position 
reported by the CCTL is relied upon. 

(xviii). The estimates initially furnished by the CCTL included payment of Technical Services 
Fee reportedly payable by the CCTL to its main promoter. Even though it has deleted 
this item of cost in the revised cost statements furnished subsequently, it has 
recorded its disagreement for disallowing this expenditure. Technical Service Fee 
was excluded as item of cost at the time of initial tariff fixation for reasons explained 
in Order dated 6 March 2000. A review petition filed by CCTL against tfys Order was 
also rejected by this Authority. Subsequently, the CCTL has agitated this issue also 
in the Writ Petition filed by it before the Hon’ble Delhi High Court. This Writ Petition 
was withdrawn by CCTL, when the Government issued the policy direction on 
treatment of royalty for the purpose of tariff determination. In view of this position, 
there is no reason for this Authority to take a different stand with reference to the 
admissibility of this item of cost for the purpose of tariff fuation. 

(xix) . This Authority allows a pre-tax return on equity and therefore does not allow tax as an 

expenditure for determining the tariff. In the revised statement submitted 
subsequently, the CCTL has indicated that the impact of taxation, though shown in 
their cost statements, has not been considered as an expenditure for determining the 
return. In line with the general stand adopted by this Authority of not to consider tax 
as an item of cost, this item is excluded in the modified cost statement prepared by 
us. 

(xx) . Credit back of Separation Payment receivable at the end of the project period as per 

the Concession Agreement is not considered by the CCTL. The CCTL has stated 
that the amount receivable after 30 years cannot be adjusted today and even if it is 
done, it should be effected only when depreciation of such assets are considered for 
tariff computation. Like in the case of Technical Service Fee, this issue has 
adequately been dealt in the earlier Orders of this Authority and there is no reason for 
deviating from the earlier approach. Recognizing that the payment would be due for 
30 years, the annualised present value is arrived at by applying a discount factor of 
12 %. 
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(xxi). Capacity of the terminal is relevant tor determining the reiurn on equity to De anowed. 

The CCTL maintained that capacity of the terminal with the extended berth available 
in Phase - il will be 6.47 lakh TEUs. It may be relevant here to mention that the 
estimation of capacity given by the CHPT was relied upon at the time of the initial 
fixation of tariff. The CHPT initially reported a capacity of 7 lakh TEUs per annum. 

As discussed at the hearing held on 19 April 2004, a joint meeting as agreed by 
CCTL look place between CHPT and CCTL on this issue. Thereafter CHPT has 
again confirmed the capacity of terminal to be 7 lakh TEUs per annum. Accordingly, 
this capacity level is taken into account for the purpose of this analysis. With 
reference to the projected traffic for the years 2004 and 2005 considered in this 
analysis, the capacity utilization comes to 79% and 87% for the the years 2004 and 
2005 respectively. 

i 

(xxii). (a). The CCTL has considered in their capital estimates addition of various new 
equipment. Since there is no specific mention in the Concession Agreement 
about the number of equipment to be deployed but only an overall investment < 

level is prescribed, the proposed additions to capital has been admitted in 
this analysis. 

(b). The estimated capital employed is financed out of both debt and equity. The 
proportion of debt and equity has undergone a change in the different 
estimates furnished by the CCTL mainly with reference to the revenue 
surplus position and the consequent taxation effect. For the purpose of this 
analysis, we have relied upon the position reported by the CCTL in the 
revised cost statement considering revenue estimation with the 17% (interim) 
increase in tariff allowed earlier. The debt equity ratio is found to be near 
about 1:1. 

As per the approach adopted in the case of private terminal operators so far, 
the cost of debt as reported by the CCTL is allowed as expense. 

In the case of private terminal operators a maximum permissible pre tax 
return of 20% is being allowed subject to capacity utilization and observance 
of an debt equity ratio of 1:1. As has been explained earlier, the capacity 
utilization at CCTL for the year 2004 and 2005 comes to 79% and 87%. 

Accordingly, the maximum permissible return of equity is adjusted. 

(xxiii). Subject to the analysis given above, the cost statement furnished by the CCTL is 
modified. The modified cost statement is attached as Annex - I. From the cost 
statements, it may be seen that there is an average net surplus of 0.1% of the 
operating income for the years 2.004 and 2005. It is noteworthy that this position is 
with reference to the estimated revenue based on the interim tariff increase of 17% 
allowed earlier. In view of this cost position, there does not appear to be any 
justification for approving the steep increase in various tariff items proposed by the 
CCTL. It would suffice if the existing interim tariff fixed with an increase of 17% 
allowed in November 2003, • is allowed to continue for the next two years. * 

Significantly, the revende impact of revision of some of the tariff items, which are 
discussed in the succeeding paragraphs of this analysis, is not considered in the 
modified cost statement. If this effect is also taken into account, the average net 
surplus position will further improve. 

(xxiv). Some of the users have correctly argued that increase in volume should bring down 
tariff. This would have happened at the CCTL also but for two major developments 
since the tariff fixed initially in March 2002. First there is an appreciable gain of 
Indian Rupee against US Dollar. Since most of the main tariff items are denominated 
in US Dollar terms but collected in Indian Rupees, there is infact a reduction from the 
point of view of the users even though the unit rate for tariff item remain static in US 
Dollar terms. Secondly, tariff had to be adjusted with reference to the Government 
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(xxvii). (a). 


The CCTL has proposed to make a total change in the free period structure 
and proposed to levy storage charges without giving any allowance if 
containers are not cleared within the prescribed free period. This proposed 
change in the tariff structure has been vehemently opposed by the users At 
all the container terminals, and for that matter even in case of break bulk 
carga a minimum number of demurrage free time is allowed to the 
importers/exporters to clear the cargo /container. If the containers continued 
to remain in the port’s yard beyond the prescribed free period storaqe 
charges are levied only for the period beyond the free days allowed While 
the number of free days allowed may vary depending on various local factors 
at different terminals, there is no deviation in the principle followed in allowing 
a free period for the importers/exporters to complete required formalities 
before clearance/shipment of their consignment. Even if the concern of the 
CCTL to decongest its yard is to be deservedly shared by this Authority, there 
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does not appear to be any reason for deviating from the established practice 
of allowing free period. That being so, the existing free period structure will 
continue to be in force at the CCTL. 

(b) . It has to be recognized that the container yard in a terminal should only be a 

transit area. Congestion of container yard will definitely affect productivity 
and capacity of the Terminal. As a matter of fact, this had happened at the 
Chennai port not very long ago for a limited period of time. The CCTL has 
clearly brought out that the expected traffic can be handled only if the 
average dwell time of containers is progressively reduced to a reasonable 
level. In order to require the users to expeditiously clear their containers, it 
has proposed that the storage charges should act as a deterrent. In this 
context, it is also to be recognized that the CCTL has relatively less back up 
area for storage. Since storage charges are levied after allowing a 
reasonable free period, this Authority endorses the views of CCTL and 
approves the storage charges as proposed by the CCTL. These charges 
are, however, leviable only after expiry of the prescribed free periods. 

(c) . The CCTL has proposed a premium of 50% of storage of hazardous 

containers. The special arrangement required to be made in the case of 
hazardous containers has been explained in detail by the CCTL. Further, a 
premium of about 25% is already allowed in the handling charges of 
hazardous containers. It may not be unreasonable to extend the same 
principle in the case of the storage charges also. The premium on storage 
charges in case of hazardous containers is, however, restricted to 25% 
instead of 50% proposed by the CCTL. 

(xxviii). CCTL has proposed to levy a premium of 50% in the wharfage charges also in the 
case of hazardous containers. A similar proposal was earlier made by VCTPL. This 
Authority held that such a premium could only be levied on handling charges and not 
on wharfage. Recognizing the position that wharfage charges prescribed is 
irrespective of the containerised cargo, there is no case for accepting the proposal of 
the CCTL in this regard. 

(xxix). (a). CCTL initially proposed a very steep hike in the reefer charges on the ground 
that the existing tariff does not even cover the variable cost of supply of 
electricity. When it was pointed out to the CCTL that the cost of electricity 
has been considered in the overall cost position in the absence of sub-activity 
wise costing details furnished, the CCTL has agreed to modify its earlier 
proposal and accordingly requested for a normal across-the-board increase 
in tariff proposed by it in the case of refer charges also. Since no across-the- 
board of revision of the tariff is allowed, the existing rates for supply of 
electricity to reefer containers will continue. 

(b). The CCTL has proposed to introduce three new tariff items under this 
category for free trip inspection, connection/disconnection service on board 
and cleaning of containers. Similar tariff items except connection/ 
disconnection service on board were introduced by this Authority in the case 
of VCTPL as the relevant services were reportedly to be provided when 
specifically requisitioned by the users. In the same analogy, the proposed 
charges are introduced in the Scale of Rates of CCTL subject to the condition 
that the services shall be optional and to be provided only when specifically 
requisitioned by the concerned users. Because of introduction of these 
optional services charges, the services already provided by CCTL against 
levy of charges for supply of electricity to reefer containers should not 
undergo any change. 

(xxx). In case of CFS activity and stuffing/destuffing of LCL containers, the CCTL has 
proposed some changes in the existing tariff structure and introduction of some new 
tariff items. Based on the information furnished by the CHPT, the proposed rates are 
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comparable with the CFSs operated by CONCOR and CWC in Chennai. With 
reference to the existing rates for stuffing/destuffteg, the proposed rates are very 
much on the higher side. The CCTL has, however, explained that 'the reductions 
proposed in the storage charges at CFS will partially off #et the increase in stuffing / 
destuffing rates from the users point of view. A comparison of. the revenue 
implications with the existing charges and the proposed charges based on an 
average cargo storage time of 13 days at CFS reported by CCTL reveals only a 
marginal increase. Since the proposed rates are comparable with the market rates in 
the area, the proposal of CCTL is accepted. When the revised CFS charges are 
introduced there will be some relief to the users in the storage .charges as the CCTL 
has proposed a reduction in such charges compared to the existing (interim) rates. In 
other CFSs at Chennai for which the tariff details are made available to us, there is no 
separate fork lift charge. Since CCTL have proposed to introduce tfiis charge as an 
optional item, it is accepted. 

(xxxi). The following modifications in the existing conditionalities proposed by the CCTL are 
approved as they appear to be reasonable and in many places it will avoid ambiguity 
also: 

(a) . In case of LCL containers, separate lift on/off charge will be levied for delivery 

of empty containers after stuffing/de-stuffing. 

(b) . Levy of only 25% of the applicable charges if only 25% or less then 25% of 

container is de-stuffed/stuffed for customs exemption at CFS. 

(c) . The charges prescribed for shut-out containers is applicable in case of re¬ 

nomination of containers also.. 

(d) . The free time and storage rates prescribed in case of ICD containers are 

applicable only for movement of containers to/from ICDs going by rail only. 

(xxxii). The CCTL has proposed to introduce various miscellaneous charges for services like 
fixing/removal of hazardous stickers, one door open charges, cancellation of 
documents, miss-declaration of hazardous containers and on wheel customs 
inspection. Since these are all miscellaneous services, the proposed rates are 
approved with a slight modification in case of non-declaration/miss-declaration of 40’ 
hazardous containers where the same rate prescribed for 20’ container may apply 
since the proposed charge is in the nature of a penalty. This approach was adopted 
while prescribing the rate for this tariff item at the VCTPL also. 

(xxxiii). In the existing Scale of Rates rupee denominated rates are prescribed for coastal 
vessels corresponding to the dollar denominated rates prescribed for foreign-going 
vessels. In view of the revised foreign exchange rate adopted ,|n this analysis, the 
coastal vessel rates are adjusted with reference to the corresponding foreign-going 
vessel and applying the foreign exchange rate of 1 US$ - Rs 44 which is proposed by 
the CCTL for estimation of income. 

14.1. In the result, and for the reasons given above and based on a collective application of 

mid, this Authority approves the revised Scale of Rates of CCTL placed at Annex- II. 

14.2 The revised Scale of Rates shall come into effect after expiry of 15 days from the date of its 
notification in the Gazette of India. 

14.3 The validity of the interim Scale of Rates approved vide Order dated 27 November 2003 is 
extended till the effective date of implementation of the revised Scale of Rates. 

14.4 The revised Scale of Rates shall be in force for 2 years after which the approval 
accorded to it will automatically lapse unless specifically extended by this Authority. 

A. L. BONGIRWAR, Chairman 
[ADVT/m/IV/143A)4-Exty.] 
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Aruiex-I 


COST STATEMENT OF THE CHENNAI CONTAINER TERMINAL LIMITED 


(Rs.in lakhs) 




As furnished by the CCTL { 

Revised by TAMP | 


Actuals 

Actuals 

Estimates 
(with 17% 
interim 
increase) 

Estimates 
(with 17% 
interim 
increase) 

Estimates 

Estimates 

SI. No. 

Particulars 

2002 

2003 

2004 

2005 

2004 

2005 


Throughput in TEUs 

395,952 

492777 

550,310 

605341 

551910 

607101 


Throughput in containers 

304,578 

379059 

422363 

464,599 

423205 

465449 

mi 

REVENUE 








Gross Terminal Revenue 



15,247.47 

16,663.79 

15353.72 



Other revfuiu- 

3.34 

234.48 




mtml 


Revenue share of 27% of the gross revenue as per the Govt 





_ 1 





(4,793.31) 

(4,11682) 

(4,49922) 


(4391.39) 


TOTAL -(I) 

7,639.67 

8,349.36 

11,130.65 

12,16437 

1135422 

12/413.76 


OPERATING EXPENSES 








Operating & Direct labour 




612.38 

520.78 

582.16 


Maintenance l abour 




308.61 


298.58 


Equipment Running Costs 

1,060.42 

1,27335 

1,48739 

1,71333 

1/490.73 

1,702.99 


Operations Equip. Dcpn. 

848.42 

1/400.80 

1,820.27 

2,087.86 

1 , 820.27 

2,087.87 


Other Expense? 

2,395.35 

2,645.69 

1,971.94 

2,097.29 

1,933.99 

2,039.17 



4,90033 

5,954.34 

6,06638 

6319.47 

6,031.98 

6,710.77 


OVERHEADS 


mam 






Mgt and Ati nun. labour 

137.94 


190.76 

213.65 

190.76 

209.23 


Non-operating ! V predation 

293.05 


452.57 

676.63 

452.57 

676.61 


General Overheads 

516.82 

545.61 

64226 

683.46 

578.35 

613.05 


Prelim & Upfront Paymentw/off 

230.20 

231.46 

38.28 

38.28 

38.28 

38.28 


TOTAL ( II) 

6,07835 

7,315.60 

7390.44 

8/431.49 

7291.93 

8247.94 

m 

SURPLUS ( Irl } = (MI) 

1361.12 

1,033.76 

3,740.21 

3,733.08 

4,06228 

4,16532 

IV 

FINANCING CHARGES 








Interest on Loans/ financing Costs 

284.63 

911.45 

1,576.90 

1349.60 

1376.90 

1349.59 


Credit back of the amount receivable at the end of the 







V 

30th year (discounted at 12%) 

0.00 

0.00 

0.00 

0.00 

83.87 

93.93 


NET SURP1 US AFTER FIN.CHARGES and credit 







VI 

back of seperation amount(VI) = ( IH-IV+V ) 

1,276.49 

122.31 

2,163.31 

2,183.48 

236925 

2,710.15 


Taxation 

10.85 

(10.39) 

15024 

144.14 

0.00 

0.00 

vn 

PROFIT Al l 1!R T AXATION 

1265.64 

132.70 

2,013.07 

2,03934 

236925 

2,710.15 

vra 

CAPITAL EMIT OYED 








(a). Share holders Funds 

11,953.21 

12,085.92 

14,867.91 

16,765.94 

14367.91 

16,765.94 


(b). Borrowed Funds 

4,950.00 

18,400.00 

18,230.00 

18,735.15 

18,230.00 

18,735.15 


TOTAL CAP! TAL EMPLOYED (VIII) 

16,903.21 

30,485.92 

33,097.91 

35,501.09 

33,097.91 

35301.09 

IX 

ROE AT20' u (VII t(a)x20"/o) 

2,390.64 

2,417.18 

2,97338 

3,353.19 

2,97338 

3353.19 


Capacity utilisation of the container terminal 





79% 

87% 


ROE linked in capactiy utilistion 





2,344.50 

2,908.18 

X 

NET SURPLUS X (VII-IX) 

(1,114.15) 

\ mszm . 

IKM 

(1,169.71) 

224.75 

(198.02 

XI 

NET SURPLUS AS A % OF OPERATING INCOME 





1.4% 

-12% 

xii 

AVERAGE NET SURPLUS AS A % OF OPERATING 





0.1% 


INCOME 





J _ 

_1 
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Chennai Container Terminal Private Limited 
Scale of Rates 


Annex- II 


PREFACE 


This Scale of Rates sets out the charges payable to the Chennai Container Terminal Limited for use of 

services and facilities provided at the Chennai Container Terminal. 


1. DEFINITIONS 

In this Scale of Rates, unless the context otherwise requires, the following definitions shall apply: 

1.1. "CC7” means Chennai Container Terminal. 

1.2. CCTPL” means Chennai Container Terminal Pvt Limited, a company incorporated in India its 
successors and assigns. 

1.3. “CPS” means Container Freight Station at the CCT. 

1.4. “ Coastal VesseF’ shall mean any vessel exclusively employed in trading between any port or 

place in India to any other port or place in India having a valid coastal license issued bv the 
competent authority. 7 

1.5. “Container” means the standard ISO container, suitable for the transport and stacking of cargo 
and must be capable of being handled as a unit and lifted by a crane with a container spreader. 

1.6. “ FCL” means Containers said to contain Full Container Load. 

1.7. “ Foreign-going VesseF’ shall mean any vessel other than a coastal vessel. 

1.8. “ Hazardous contained means a Container containing hazardous goods as classified under IMO. 

1.9. “ /CD* ’ means Inland Container Depot. 

1.10. LCL means Containers said to contain less than full Container Load (Container having cargo of 

more than one importer/exporter). " 


1.11. " Over Dimensional Container” means a Container carrying over dimensional cargo beyond the 
normal size of standard containers and needing special devices like slings, shackles, lifting beam, 
etc. Damaged Containers and Container requiring special devices for lifting is also classified as 
Over Dimensional Container. 

1.12. “Per day" means per calendar day or part thereof. 

1.13. “ Reefer 1 means any Container for the purpose of the carriage of goods, which require power 
supply to maintain the desired temperature. 

1.14. "Port*' means Chennai Port Trust. 


1.15. “ Shut Out Container means a container, which has entered the terminal for export for a vessel 
as indicated by VIAN and is not connected to the vessel for whatsoever reason. 

1 . 16 . “Tonne” means one metric Tonne of 1,000 kilograms or one cubic metre. 

1.17. “ Transhipment container ” means a Container discharged from one vessel, stored in CCT and 
transported through another vessel. 

1.18. “ VtAN ” means Vessel Identification Advise Number. 
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2. GENERAL 


2.1. Containers less than and upto 20’ in length will be reckoned as one TEU for the purpose of tariff. 

2.2. Containers other than that of standard size requiring special devices / slings / handling will be 
charged as per 3.5 below. Such containers will also include damaged containers and any other 
type requiring special devices. 


2.3. Container-related charges denominated in US dollar terms shall be collected in equivalent Indian 
rupees. For this purpose, the market buying rate notified by the Reserve Bank of India, State Bank 
of India or its subsidiary or any other Public Sector Banks as may be specified from time to time 
prevalent on the date of entry of the vessel into the Terminal (in case of import containers) and on 
the date of arrival of containers in the Terminal premises (in case of export containers) shall be 
applied for re-conversion of the dollar-denominated charges into Indian rupees. 

2.4. All charges worked out shall be rounded off to the next higher rupee on the grand total of each bill. 

2.5. All invoices are issued as due on presentation. Failure to pay may cause a lien to be placed on 
the goods handled at the Terminal and the responsible party may be denied further use of the 
Terminal until all outstanding charges have been paid. 


2.6. (i). The user shall pay penal interest on delayed payments of any charge under this Scale of 

Rates. Likewise, the CCTL shall pay penal interest on delayed refunds. 

(ii) . The rate of penal interest will be in the range between a minimum of 2% above the Prime 

Lending Rate of the State Bank of India and a maximum of 18% within which the CCTL 
can choose the rate convenient to their purpose. The penal rate chosen will apply to both 
the CCTL and the port-users equally. 

(iii) . The delay in refunds will be counted only 20 days from the date of completion of services 

or on production of all the documents required from the users, whichever is later. 


(iv). The delay in payments by the users will be counted only 10 days after the date of raising 
the bills by the CCTL. This provision shall, however, not apply to the cases where 
payment is to be made before availing the services as stipulated in the Major Port Trusts 
Act and/or where payment of charges in advance is prescribed in this Scale of Rates. 

2.7. (i). A foreign-going vessel of Indian flag having a General Trading Licence can convert to 

coastal run on the basis of a Customs Conversion Order. 


(ii) . A foreign going vessel of foreign flag can convert to coastal run on the basis of a Coastal 

Voyage Licence issued by the Director General of Shipping. 

(iii) . In cases of such conversion, coastal rates shall be chargeable by the load port from the 

time the vessel starts loading coastal goods. 

(iv) . In cases of such conversion coastal rates shall be chargeable only till the vessel 

completes coastal cargo discharging operations; immediately thereafter, foreign going 
rates shall be chargeable by the discharge ports. 

(v) . For dedicated Indian coastal vessels having a Coastal licence from the Director General of 

Shipping, no other documents will be required to be entitled to coastal rates. 


2.8. An LCL Container coming in and going out of the CCT as a unit load will be regarded as an FCL 
for the purpose of levying charges. 
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3 * CHARGES FOR CONTAINER OPERATORS 

3.1. Charges for handling FCL import and export containers and empty containers. 

3.1.1. Handling by Quay Crane including lashing/un lashing charges. 



Foreign-going 

Vessel 

US$ 

Coastal Vessel 
Rs. 

Per FCL Container 



- Not exceeding 20’ in length 

20.48 

901.10 

- Exceeding 20’ and upto 40’ in 
length 

30.71 

1351.25 

Over 40' in length 

40.95 

1801.80 

Per empty Container 



- Not exceeding 20' in lenath 

20.48 

901.10 

- Exceeding 20' and upto 40’ in 
length 

30.71 

1351.25 

Over 40’ in length 

40.95 1801.80 


Services include handling by quay crane and lashing/unlashing. 


3.1.2. Transportation from QC to Yard & Vice Versa 



Rs. 

Per FCL Container 


- Not exceeding 20’ in lertgth 

583.55 

- Exceeding 20' and upto 40’ in lenath 

875.30 

Over 40' in length 

1167.10 

Per empty Container 


- Not exceeding 20’ in lenqth 

289.00 

- Exceeding 20' and upto 40’ in length 

433.50 

Over 40' in length 

578.00 


rfwvv 1* wi 1 IV unv tfwrtt U LfUayOfU C7. 

3.1.3. Handling at Container Yard including lift on/off, delivery / receipt to and from customers. 



Rs. 

Per FCL Container 


Not exceeding 20’ in length 

644.95 

Exceeding 20’ and upto 40’ in length 

967.45 

Over 40’ in length 

1289.90 

Per empty Container 


Not exceeding 20’ in length 

319.40 

Exceeding 20’ and upto 40’ in length 

479.10 

Over 40’ in length 

638.80 


Services include lifts at CY for storage and for landing or loading the container from or to 
customer's vehicle. 

3.2. Charges for handling LCL import and export container. 

3.2.1. Handling by Quay Crane including lashing/unlashing charges. 



Foreign-going Vessel 
US$ 

Coastal Vessel 

Rs. 

Per LCL Container 



- Not exceeding 20’ in length 

20.48 “1 

901.10 

- Exceeding 20’ and upto 40’ in 
length 

30.71 

1351.25 

Over 40’ in length 

40.95 

1801.80 


Services include handling by quay crane and lashing/unlashing. 
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3.2.2. Handling at Container Yard including lift on/off and transportation to and from CFS 



Rs. 

Per LCL Container 


Not exceeding 20’ in length 

2164.50 

Exceeding 20’ and upto 40* in lenath 

> 3246.75 

Over 40’ in length 

4329.00 


Services include transport to CY, CFS, lifts at CY for storage and for landing or loading the 
container from or to customer’s vehicle, stowage planning on vessel and yard, data 
handling, processing and transfer of data between vessel, CCT and shipping line. Delivery 
of empty container will be charged a lift on/lift off charges separately. 

3.2.3. Stuffing / destuffing of cargo at the CCT _ 



Foreign-going Vessel 
US $ 

Coastal Vessel 
Rs. 

Destuffing/stuffing per container 



Not exceeding 20’ in length 

21.25 

935.00 

Exceeding 20’ and upto 40’ in 
length 

31.88 

1402.70 

Over 40’ in length 

42.50 

1870.00 


Note: 1. Services include stuffing or destuffing of LCL containers. 

2. For stufftng/destufftng half-a-container, 50% of the above-mentioned rates will 
be levied. For this purpose, part stuffing / destuffing of 50% or less than 50% 
of a container will be treated as half-a-container. If a container is, however to 
be topped up or stuffed/ destuffed more than 50%, it will be treated as a full 
container. For customs examination at CFS if only 25% or less than 25% of a 
container is destuff ed/stuffed then charges will be 25% of above mentioned 
rates. 

3.3. Charges for handling ICD import and export container. 

3.3.1. Handling by Quay Crane including lashing/unlashing charges. 



Foreign-going 

Vessel 

US$ 

Coastal Vessel 

Rs. 

Per loaded Container 



Not exceeding 20’ in length 

20.48 

901.10 

Exceeding 20’ and upto 40’ in length 

30.71 

1351.25 

Over 40’ in length 

40.95 

1801.80 

Per empty Container 



Not exceeding 20’ in length 

20.48 

901.10 

Exceeding 20’ and upto 40’ in length 

30.71 

1351.25 

Over 40’ in length 

40.95 1 

1801.80 


Services include handling by quay crane and lashing/unlashing. 


3.3.2. Transportation from QC to container Rail Yard & Vice Versa 


3 


* 



Rs. 

Per loaded Container 


Not exceeding 20’ in length 

554.40 

Exceeding 20’ and upto 40’ in lenath 

831.55 

Over 40* in length 

1108.75 

Per empty Container 


Not exceeding 20’ in length 

274.55 

Exceeding 20’ and upto 40’ in lenath 

411.80 

Over 40’ in length 

549.10 
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Services include transport to container rail yard, stowage planning on vessel and yard data 
handling, processing and transfer between vessel, CCT and shipping line. 

3.3.3. Handling at Container Yard including lift on/off at container Rail Yard 



Rs. 

Per loaded Container 


- Not exceeding 20’ in lenqth 

644.95 

Exceeding 20’ and upto 40’ in lenqth 

967.45 

Over 40’ in lenqth 

1289.90 

Per empty Container 


- Not exceedinq 20’ in lenqth 

319.40 

- Exceeding 20’ and upto 40’ in lenath 

479.10 

Over 40’ in length 

638.80 


Services include lift at container rail yard, data handling, processing and transfer 
between vessel, CCT and shipping line 


3.4. 


Charges for handling Transhipment Containers including handling by on board stevedorina 
labour at Quay side, iashing/unlashing charges 



Foreign-going Vessel 
US$ 

Coastal Vessel 
Rs. 

Per loaded Container 



Not exceeding 20' in lenqth 

24.57 

1081.10 

Exceeding 20’ and upto 40’ in 
length 

36.85 

1621.40 

Over 40’ in length 

49.14 

2162.20 “1 

Per empty Container 



Not exceeding 20’ in lenqth 

24.57 “1 

1081.10 

Exceeding 20’ and upto 40’ in 
length 

36.85 

1621.40 

Over 40’ in length 

49.14 

_ 2162.20 


Services include handling by quay crane (discharge and loading), transport and, lifts, 
stowage planning on vessel and yard, data handling, processing and transfer between 
vessel, CCT and shipping line . 


Note 1. A transhipment container sent to CFS, ICD or taken delivery locally shall be 
charged the local container rate 


3.5. 


2. A Shut out charge as per 3.10 shall apply if - 

■ The vessel nomination is changed; or 

■ lf the vessel nomination is changed from a later vessel to an earlier vessel after 
the earlier vessel is berthed. 


Charges for Hazardous Cargo Containers / Over-dimensional Cargo Containers. 


A premium of 25% will be levied 
respective categories of containers. 


over the applicable handling charges prescribed above for 


3.6. Charges for Wharfage 



Foreign-going Vessel 
US$ 

Coastal Vessel 

Rs 

Per Container (box only) 



- Not exceeding 20’ in lenqth 

1.17 


- Exceeding 20’ and upto 40’ in 
•lenqth 

1.76 



1608 GI/04—10 
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Over 40’ in length 

2.34 

103.00 

Per Containerised Cargo 

(In Rs) 

(In Rs) 

Not exceeding 20’ in length 

643.50 

643.50 

Exceeding 20’ and upto 40’ in 
length 

965.25 

965.25 

Over 40’ in length 

1287.00 

1287.00 


Note : 1. The charcfe for containerised cargo in all cases will be in Rupee terms. 

2. The charge for containers in cases of ‘foreign arrival’ and ‘foreign departure’ will be in 
Dollar terms. 

3. The charges for containers in cases of ‘coastal arrival’ and ‘coastal departure’ will be 
in Rupee terms. 

4. Wharfage will be charged on all containers including I CDs, transhipment, LCL and 
FCL and empty containers. 

3.7. Charges for handling hatch covers for one operation (both opening and closing). 



Foreign-going Vessel 
US$ 

Coastal Vessel 
Rs. 

Without landing hatch cover on quay i 

16.38 

720.70 

With landing hatch cover on quay 

40.95 

1801.80 


Note: Half the rate shall be charged if there is only one activity, i.e. either an opening or closing 
operation. 

3.8. Charges for shifting containers within vessel (Restows). 



Foreign-going Vessel 
US$ 

Coastal Vessel 
Rs. 

Within hatch (without landing and 
reshipping) per container 



Not exceeding 20’ in length 

9.95 

437.80 

Exceeding 20* and upto 40’ in length 

14.92 

656.50 

Over 40’ in length 

19.89 

875.20 

Via Quay (shifted by landing on Quay & 
reshipping) per container 



Not exceeding 20’ in length 

29.25 

1287.00 

Exceeding 20’ and upto 40’ in length 

43.88 

1930.70 

Over 40’ in length 

58.50 

2574.00 


Note: No wharfage will be levied on the restow containers and containerised cargo. 

3.9. Reefer related and other General Services 




Foreign-going 

Vessel 

US$ 

Coastal 

Vessel 

Rs. 

a) 

Pre-trip inspection (including supply of 
electricity) 

30.00 

1320.00 

b) 

Connection or disconnection Services 
On board a Vessel 

2.00 

88.00 


Cleaning of Container 




Not exceeding 20’ in length 

1.50 

66.00 


Exceeding 20’ and upto 40’ in length 

3.00 

132.00 


Over 40’ in length 

4.50 

198.00 
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d) 

Supply of electricity (including 
connection and disconnection, 

monitoring of temperature at reefer 
yard) Per container per 8 hours shift or 
part thereof 




Not exceeding 20’ in length 

6.44 

283.40 


Exceeding 20’ and upto 40’ in length 

9.65 

424.60 


Over 40’ in length 

12.87 

566.30 


Note : 1. Above tariff does not include parameter setting or repair & maintenance of 
malfunctioningreefers. Above charges are also applicable to restow reefer containers. 

2. Pre-trip inspection of the reefer containers, connection or disconnection services on 
board the vessel and cleaning of containers are optional services and shall be 
rendered when requested. 


3.10 Charges for a shut out container / renomination of containers 



Foreign-going vessel 
US$ 

Coastal Vessel 

Rs. 

Per Container 



Not exceeding 20’ in length 

22.23 

978.10 

Exceeding 20’ and upto 40’ in 
length 

33.35 

1467.40 

Over 40’ in length 

44.46 

1956.25 


Note : Above charge shall apply where - 

(a) an export container or a transhipment container or a re-export container is shut out 
and subsequently delivered out of CCT. 

(b) a container is shut out by one vessel and subsequently shipped on another vessel, in 
addition to the charges for handling by quay crane charges. In this case, the free 
storage period will be given to the Container in accordance with section 3.11 from the 
time the container is first received. If the free storage period is exceeded, storage 
charges shall be calculated after the expiry of the free period up to the time of lift on. 

3.11. Charges for Container storage 



Foreign-going Vessel 

Coastal Vessel 

SI. 

Particulars 

Rate pet container per day or part 

Rate per container per day or part (hereof 

No. 



thereof (in US $) 


(In Rs.) 

• . 



Upto 20’ 


Above 40’ in 

Upto 20’In 

Above 20’ and 

Above 40’ 



In length 

and upto 

length 

length 

upto 40’ in 

In length 




40’in 



length 


■ 



length 






Import-FCL, LCL & 








Empty 

First 3 days 

Free 

Free 

Free 

Free 

Free 

Free 


4-15 days 

5.00 

10.00 

15.00 

220.00 

440.00 

660.00 


16-30 days 

10.00 

20.00 

30.00 

440.00 

880.00 

1320.00 


Beyond 30 days 

20.00 

40.00 

60.00 

880.00 

1760.00 

2640.00 

2. 

Export -FCL& LCL & 








Empty 

First 7 days 

Free 

Free 

Free 



Free 


8-15 days 

5.00 

10.00 

15.00 



660.00 


16-30 days 

10.00 

20.00 

30.00 


■ 

1320.00 


Beyond 30 days 

20.00 

40.00 

60.00 


1760.00 

2640.00 
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3. 

fCD-Import & Export - 
Loaded & empty 

First 15 days 

16-30 days 

31-45 days 

Beyond 45 days 

Free 

5.00 

10.00 

20.00 

Free 

10.00 

20.00 

23.40 

Free 

15.00 

30.00 

35.10 

1 

1 

Free 

440.00 

880.00 

1029.60 

Free 

660.00 

1320.00 

1544.40 

■ 

Transhipment - 

Loaded & empty 

First 30 days 

Free 

Free 

Free 

Free 

Free 

Free 


31-45 days 

5.00 

10.00 

15.00 

220.00 

440.00 



46-60 days 

10.00 

20.00 

30.00 

440.00 

880.00 

1320.00 

1 

Beyond 60 days 

20.00 

40.00 

60.00 

880,00 

1760.00 

2640.00 

H 

Shutout - Loaded & 
empty 

First 15 days 

5.00 


15.00 


440.00 

660.00 


16-30 days 

10.00 


- 30.00 

1 

880.00 

1320.0Q 


Beyond 30 days 

20.00 


60.00 


1760.00 

2640.00 

6. 

Change of status to 
locai delivery 

First 3 days 

Free 

Free 

Free 

Free 

Free 

Free 


4-15 days 

5.00 

10.00 

15.00 

220.00 

440.00 

660.00 


16-30 days 

10.00 

20.00 

30.00 

440.00 

880.00 

1320.00 


Beyond 30 days 

20.00 

40.00 

60.00 

880.00 

1760.00 

2640.00 


3.12.1. Storage period for a container shall be reckoned from the day following the day of landing upto the 
day of loading / delivery / removal of container. 

3.12.2. For purposes of calculation of free time, Sundays, Customs notified holidays, and the Terminal's 
non operating days shall be excluded. 

3.12.3. Transhipment containers whose status is subsequently changed to local FCL/LCL/ICD shall loose 

the concessional storage charges. The storage charges for such containers shall be recovered at 
par with the relevant import containers storage tariff. , 

I ^ fi 

3.12.4. For hazardous container, the storage charges shall be 25% more under the respective slab as 

given above. 

3.12.5. The free time and storage rates prescribed in case of ICD containers are applicable only for 
movement of containers to/from ICDs going by rail only. 

3.12.6. Normal import containers subsequently changing the mode to either LCL or ICD container will 
enjoy the free period applicable to local FCL containers. 

3.12.7. Totai storage period for a shut out container shall be calculated from the day following the day 
when the container has become shut out till the day of shipment/delivery. 

3.12.8. The storage charges on abandoned FCL containers/shipper owned containers shall be levied upto 
the date of receipt of intimation of abandonment in writing or 75 days from the date of landing of 
container, whichever is earlier subject to the following conditions: 

L) The consignee can issue a letter of a’ andonment at any time. 

{id If the consignee chooses not to issue such letter of abandonment, the container 

Agent/MLO can also issue abandonment letter subject to the condition that, 

(a). the Line shall resume custody of container along with cargo and either take back it 
or remove it from the port premises; and 
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(b). the Line shall pay afl port charges accrued on the cargo and container before 
resuming custody of the container. 


(m). The container Agent/MLO shall observe the necessary formalities and bear the cost of 
transportation and destuffing. In case of their failure to take such action within the 
stipulated period, the storage charge on container shall be continued to be levied tHI such 
ume all necessary actions are taken by the shipping lines for destuffing the cargo. 

(iv). Where the container is seized/confiscated by the Custom Authorities and the same cannot 
be destufFed within the prescribed time limit of r5 days, the storage charges will cease to 
apply from the date the Customs order release of the cargo subject to lines observing the 
necessary formalities and bearing the cost of transportation and destuffing. Otherwise, 
seized/confiscated containers should be removed by the Lines/consignee from the port 
premises to the Customs bonded area and in that case the storage charoe shall cease to 
apply from the date of such removal. 

3.12.9. Miscellaneous Charges 


SI. 

No. 

Particulars 

Rate per Container (in Rs.) 

Not exceeding 
20’ in length 

Exceeding 20’ in length 
and upto 40* In length 

(i). 

Fixing/removal of seal 

200.00 

200.00 

(ii). 

Lift on/lift off in the CV 

643.50 

965.25 

(m). 

Charges for shifting within the 
Terminal 

877.50 

1316.25 

(•V). 

POD Change 

877.50 

1316.25 

(v). 

Additional movement - Terminal to 
Rail or Rail to Terminal / Charges 
for extra movement/ transportation 

877.50 

1316.25 

(Vi). 

Change of status of Container from 
Rail to Road or vice-versa 

877.50 

1316.25 

(vii). 

Fixing/removal of Hazardous 

Sticker (per container) 

100.00 

100.00 

(VIII). 

One Door Open Charges per 
container 

600.00 

600.00 

(ix). 

Cancellation of documents - per 

EIR 

100.00 

100.00 

(X). 

Non-declaration / Mis-declaration 
of Hazardous containers 

3000.00 

3000.00 

(xi). 

-L 

On-Wheel Customs inspection (per 
container) 

400.00 

. 

400.00 


Note: 1 • Cancellation charges applies when EIR is cancelled at the request of customers. 

2. One Door Open" Charge is applicable for handling container which requires only 
one door to be kept open (eg. Onions) and when door opening and securing is 
carried by the terminal. 

3. "Fixing of Seal" 


Bottle seals shall be fixed on every container arriving at the terminal - by rail/road/sea 
without a proper bottle seal on it, prior to allowing its entry. This shall be done without 
the written consent of the shipping lines. The list of such containers on which a seal 
is affixed by the terminal shall be intimated to the lines. 
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4. Fixing/removal of Hazardous Sticker" 

Hazardous sticker indicating IMCO class only shall be affixed on a container carrying 
hazardous cargo. Similarly old sticker on the container shall be removed from a 
container carrying non-hazardous cargo. In either case, the customer has to intimate 
in writing to CCT to undertake the said activity, within the terminal. 

5. On-wheel Customs inspection 

The on-wheel inspection of a container shall be allowed at the nominated point only, 
on the written request of the customer. The container doors can be opened only 
under customs supervision. No stuffing/destuffing, even partially, shall be permitted 
within the terminal premises. 

6. Additional movement - from terminal to rails siding or rail siding to terminal will be 
applicable for ICD container moved by CCT. 

7. Non-Declaration / Mis-declaration of Hazardous container 

The Customer has to declare the hazardous nature or the cargo as per the IMCO 
rules and furnish the relevant hazardous details to CCT. The above charges are only 
for non-declaration/mis-declaration of the hazardous nature of the container. 

The liabilities and cost towards the consequences arising due to non declaration or 
mis-declaration shall, however, be on the customer's account. 

3.13. Charges for supply of Fresh Water to shipping alongside the container berths. 



Foreign-going 

US$. 

Coastal 

Rs. 

Per 1000 Liters or part thereof 

6.79 

298.80 


3.14. Charges for clearance of Garbage on-board 



Rs. 

Per 1/2 cubic meter bag 

234.00 


4. CHARGES LEVIABLE AT THE CFS 
4.1. Storage charges 


Period 

Rate per ton or part thereof per day or part thereof 
(Rs.) 

First 3 days 

Free 

4-10 days 

25.00 

11 days to 20 days 

50.00 

21 days to 30 days 

75.00 

Thereafter 

100.00 


Note: For purposes of calculation of free time, Sundays, Customs notified Holidays, and the 
Tenninal’s non-operating days shall be excluded. 
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4.2. Charges for Landing from / Loading to vehicle Rs.35/- per ton or part thereof. 

4.3. Forklift charges at the request of customer Rs.175 per MT. 

4.4. Packing/unpacking charges at the request of the customer Rs.50 per package. 

4.5. Admittance and labelling charges for receiving of cargo for stuffing Rs.25 per MT. 

4.6. Documentation charges per consignment Rs.50. 

4.7. Palletization / Depalletization per pallet Rs.100. 
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